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$QGDFKW� 
(V� LVW� YLHO� =HLW� YHUJDQJHQ�� VHLW� LFK�
QDFK� GHP� *OHLFKQLV� GHU� 6SHLVXQJ�
GHU� I�QIWDXVHQG� LP� 0DWWKlXV-
(YDQJHOLXP��.DSLWHO�����9HUVH���-���
WKHUDSLHUW�ZXUGH� 
,FK�ZDU�GDPDOV�LQ�HLQHU�+LUQNOLQLN�DQ�
GHU�6FKZHL]HU�*UHQ]H��'DPDOV�ZDU�
LFK����-DKUH�DOW�XQG�JODXEWH�DQ�*RWW��
,FK� ZDU� JHVXQGKHLWOLFK� DQJHVFKOD�
JHQ� XQG� KDWWH�ZHQLJ� VHHOLVFKH��ZLH�
N|USHUOLFKH�.UDIW�� 
0HLQH�GDPDOLJH�bU]WLQ�]HLJWH�PLU�EHL�
HLQHU� 7KHUDSLH-6WXQGH� HLQH� NOHLQH�
.DUWH��$XI�GLHVHU�.DUWH�ZDU�HLQ�NOHL�
QHV� .LQG� ]X� VHKHQ�� (V� VWDQG� YRU��
-HVXV� XQG� EUDFKWH� LKP� I�QI� %URWH�
XQG�]ZHL�)LVFKH��-HVXV�QDKP�GLHVH�
NOHLQH�*DEH�DXV�VHLQHU�+DQG�HQWJH�
JHQ�� ,FK� NDQQ� PLFK� QRFK� HULQQHUQ��
ZLH� ODQJH� LFK� DXI� GLH� 3RVWNDUWH�
VFKDXWH� 
 

0HLQH�bU]WLQ�VDJWH�PLU��GDVV�LFK�LP�
PHU� ZLHGHU� YHUVXFKHQ� VROOWH� 9HU�
WUDXHQ� DXI]XEDXHQ�� -HVXV� Z�UGH�
DXFK�PLW� NOHLQHQ� .UlIWHQ� HWZDV� DQ�
]XIDQJHQ�ZLVVHQ� 
'LHVH� .DUWH� VWDQG� GDQQ� LQ� GHQ� IRO�
JHQGHQ� .OLQLN-0RQDWHQ� DXI�PHLQHP�
1DFKWVFKUlQNFKHQ�� ,PPHU� ZLHGHU�
VDK� LFK� GLH� .DUWH� DQ� XQG� NRQQWH�
PLFK�PLW�PHLQHU�NOHLQHQ�.UDIW�-HVXV�
DQYHUWUDXHQ�� ,FK� HQWZLFNHOWH� QDFK�
XQG�QDFK�QHXH�.UDIW�XQG�ILQJ�]X�GHU�
=HLW�DQ�LQ�GHU�%LEHO�]X�OHVHQ� 
'DV� ZDU� GHU� $QIDQJ� HLQHU� /HEHQV�
EHUXIXQJ�� ,Q� GLHVHU� =HLW� VWHOOWH� LFK�
PLU�GDV�*OHLFKQLV�LPPHU�ZLHGHU�YRU��
-HVXV� ZDU� HUVFK|SIW�� (U� KDWWH� YLHO�
JHOHLVWHW��(U�EUDXFKWH�5XKH� 
 

6HLQH� -�QJHU� ZDUHQ� LPPHU� EHL� LKP�
XQG�QDKPHQ�ZDKU��ZLH�YLHO�HU�OHLVWH�
WH��6LH�VDKHQ�HV�PLW�GHQ�$XJHQ�GHU�
/LHEH� 
6LH�ZROOWHQ�LKQ�VFK�W]HQ�� 
 

 

6R� ZDU� HV� DXFK� LQ�
GLHVHP�*OHLFKQLV��6LH�
IXKUHQ� DXI� GHQ� 6HH�
KLQDXV�� HLQIDFK� LQ� GLH�
6WLOOH�� 9RUGHP� ZDUHQ�
YLHOH� %HJHJQXQJHQ�
XQG� +HLOXQJHQ� JH�
VFKHKHQ�� 'LH� 0HQ�
VFKHQ� ZROOWHQ� DEHU�
QRFK�PHKU�YRQ�-HVXV�
HUIDKUHQ��6LH� OLHIHQ� XP�GHQ�6HH�KHUXP��
QXU�XP�-HVXV�QRFK�HLQPDO�]X�VHKHQ��6LH�
VS�UWHQ� GLH� .UDIW�� GLH� YRQ� LKP� DXVJLQJ��
'LH� -�QJHU� ZROOWHQ� 6WLOOH� XQG�5XKH�� -H�
VXV� VDK� GLH� 0HQVFKHQ� PLW� GHQ� $XJHQ�
GHU�/LHEH�DQ� 
 

(U�VFK�W]WH�VLFK�VHOEVW�QLFKW��VRQGHUQ�HU�
JDE� DOOHV� ZDV� HU� KDWWH�� 6HLQH� /LHEH� ]X�
XQV�0HQVFKHQ�LVW�XQHUPHVVOLFK�KRFK� 
 

,Q� GHP� *OHLFKQLV� KHL�W� HV�� HU� VFKDXWH�
QDFK�REHQ��LQ�VHKU�JUR�HU�'DQNEDUNHLW� 
 

6REDOG�HLQ�0HQVFK�LKP�VHLQH�/LHEH�GDU�
ELHWHW�� JHKW�HU�GDUDXI�HLQ��1LFKWV� LVW� LKP�
]X�JHULQJ� 
 

,P�5|PHUEULHI�KHL�W�HV��Ä/DVV�GLU�DQ�*RW�
WHV�*QDGH�JHQ�JHQ��GHQQ�VHLQH�.UDIW�LVW�
LQ�GHQ�6FKZDFKHQ�JHJHQZlUWLJ�³ 
 

,FK� NDQQ� MHGRFK� GLH� -�QJHU� JXW� YHUVWH�
KHQ�� )�QIWDXVHQG� 0HQVFKHQ� ZDUHQ� GD��
:HLW�YRQ�GHU�QlFKVWHQ�2UWVFKDIW�HQWIHUQW��
(V�JDE�NHLQHQ�/DGHQ�RGHU�HLQ�*HK|IW� LQ�
GHU� 1lKH��:LH� VROO� GDV� JHKHQ�� (V� ZLUG�
$EHQG�� -HVXV� KHLOW� XQG� WU|VWHW� GLH�0HQ�
VFKHQ��6LFK�VLQG�DOOH�KXQJULJ�XQG�-HVXV�
IUDJW��Ä:DV�N|QQHQ�ZLU�HVVHQ"³�'LH�0HQ�
VFKHQ� KDEHQ� NHLQH� 9RUUlWH� GDEHL�� 6LH�
VLQG�PLW�OHHUHQ�7DVFKHQ�ORVJHODXIHQ�� 
6LH�KDEHQ�QLFKWV�]XP�7HLOHQ�� 
 

'D�PHOGHW�VLFK�GDV�.LQG�� 
 

(V�ELHWHW�VHLQH�*DEH�GDU� 
 

-HVXV� VDJW� ]X� GHQ� 0HQVFKHQ�� GDVV� VLH�
VLFK�VHW]HQ�VROOHQ��6LH�VLW]HQ�LQ�*UXSSHQ�� 
 

$OOH�ZDUHQ�KXQJULJ� 
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*HPHLQGHOHEHQ 
 

-HVXV� QLPPW� GLH� I�QI� %URWH�
XQG�GLH�]ZHL�)LVFKH��(U�VFKDXW�
]XP� +LPPHO� XQG� GDQNW� *RWW�
GDI�U�� 'DQQ� WHLOW� HU� GDV� %URW�
XQG� GLH� )LVFKH� DXV�� 6HLQH�
)UHXQGH� UHLFKHQ� HV� DQ� GLH�
0HQVFKHQ�ZHLWHU��-HGHU�QLPPW�
HLQ�6W�FN�GDYRQ�XQG�JLEW�DXFK�
GHQ� DQGHUHQ� LQ� GHU� *UXSSH�
HWZDV� DE�� -HW]W� PHUNWHQ� VLH��
GDVV� VLH� QHXH� .UDIW� EHNRP�
PHQ� 
 

'LH� 0HQVFKHQ� N|QQHQ� HV�
QLFKW�IDVVHQ��$OOH�VLQG�VDWW�JH�
ZRUGHQ��(V� LVW� VRJDU�QRFK�HW�
ZDV��EULJ�JHEOLHEHQ���8QG�GDV�
DOOHV� PLW� I�QI� %URWH� XQG� ]ZHL�
)LVFKH�� GLH� HLQ� .LQG� EHL� VLFK�
WUXJ" 
 

'LHVHU� -HVXV� NDQQ� QLFKW� QXU�
ZXQGHUEDUH� *HVFKLFKWHQ� HU�
]lKOHQ�� 0LW� LKP� N|QQHQ� ZLU�
0HQVFKHQ� DXFK� ZXQGHUEDUH�
*HVFKLFKWHQ�HUOHEHQ� 
 

'LHVHV�*OHLFKQLV�KDW�PLFK� LP�
PHU� ZLHGHU� EHU�KUW�� $XFK� LFK�
EHNDP� QHXH� .UDIW� XQG� WUDXWH�
PLU�PLW�*RWWHV�+LOIH�9LHOHV�]X��
0HLQ� /HEHQ� ZXUGH� ZLHGHU�
EXQW� XQG� UHLFK�� ,P� 9HUWUDXHQ�
DXI� -HVXV� &KULVWXV� ]X� OHEHQ��
LVW� GLH� .UDIW� PLW� GHU� LFK� PHLQ�
/HEHQ�JHVWDOWH�� 
 

'LH�/LHEH��GLH�LFK�LQ�VFKZHUHQ�
=HLWHQ�HUIXKU��KDW�PHLQ�/HEHQ�
JHSUlJW�XQG�GDI�U�ELQ� LFK� YRQ�
+HU]HQ�GDQNEDU� 
 

,FK� GXUIWH� ELV� ]XP� KHXWLJHQ�
7DJ� ��� -DKUH� DOV� HKUHQDPWOL�
FKH� 0LWDUEHLWHULQ� LQ� XQVHUHU�
*HPHLQGH�WlWLJ�VHLQ� 
 

+HU]OLFK� XQG� PLW� 6HJHQVZ�Q�
VFKHQ�JU��H�LFK�HXFK� 
 

(XUH�$QJHOLND�'HGHQ 

 
 
 
 
 
 
 
 
 
 
 

6R�YLHOH�Ä1HXH³� 
1HXH� 'LDNRQLQ�� QHXHU� 3UDNWLNDQW�� QHXH�
)6-OHULQ� LP� %HUHLFK� .LUFKH�2EHUVFKXOH��
QHXH� )6-OHULQ� LP� %HUHLFK� .LWD�.LUFKH��
QHXH�/HLWXQJ�6WHUQWDOHU�:DQJHUVHQ��QHXH�
/HLWXQJ� .LQQHUKXV� $KUHQVZRKOGH�� QHXH�
(U]LHKHULQQHQ�� QHXH� SlGDJRJLVFKH� /HL�
WXQJ�� QHXH� .UlIWH� I�U� *HPHLQGHKDXV�
$X�HQDQODJHQ��1HXH�LP�%HVXFKVGLHQVW��LQ�
GHU� *UXSSH� Ä2IIHQH� .LUFKH³�� LQ� «� -� :LH�
YLHOH�QHXH�/HXWH�QDFK�GHQ�6RPPHUIHULHQ"�
��-��"�-�+DWWHQ�ZLU�GDV�VFKRQ�PDO" 
 

'DQNH�HXFK�Ä$OWHQ³� 
(V� LVW� EHZHJHQG�� 0HQVFKHQ� ]X� YHUDE�
VFKLHGHQ��0DQFKH�KDEHQ�XQVHUH�*HPHLQ�
GH�HLQLJH�0RQDWH�PLWJHSUlJW��$QGHUH�YLHOH�
-DKUH�� -XWWD� +DOOHQVOHEHQ�� %lUEHO� 9RON�
ODQG�� $QGUHD� *HUNHQ«� $XFK� HKUHQDPWOL�
FKH� 0LWDUEHLWHU�LQQHQ�� GLH� PLW� GHP� 6WXGL�
XP� RGHU� GHU� $XVELOGXQJ� EHJLQQHQ� XQG�
ZHJ]LHKHQ��2GHU�lOWHUH�*HPHLQGHJOLHGHU��
GLH� VHKU� WUHX� XQG� RIW� LP� +LQWHUJUXQG� JH�
ZLUNW� KDEHQ��'DQNH�GHQHQ��GLH� LP� OHW]WHQ�
����-DKU�XPVR�PHKU�JHKROIHQ�KDEHQ� 
 

:LU�ELWWHQ�*RWW��� 
���GDVV�HU�Ä1HXH³�XQG�Ä$OWH³�LQ�JDQ]�EHVRQ�
GHUHU�XQG�SHUV|QOLFKHU�:HLVH�VHJQH� 
���GDVV�GDV�:RUW�YRQ�-HVXV�XQV�OHLWHW�� 
 

9LHOH�� GLH� MHW]W� HLQHQ� JUR�HQ� 1DPHQ� KD�
EHQ��ZHUGHQ�GDQQ�XQEHGHXWHQG�VHLQ��8QG�
DQGHUH��GLH�KHXWH�GLH�/HW]WHQ�VLQG��ZHUGHQ�
GRUW� ]X� GHQ� (UVWHQ� JHK|UHQ�� 'LH� 7�U� ]X�
*RWWHV� QHXHU�:HOW� LVW� VFKPDO��6HW]W� HXFK�
GDI�U�HLQ��GDVV�LKU�LQ�GHQ�+LPPHO�NRPPW��� 
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 *RWWHVGLHQVWH 
 

$XJXVW 
 

����$XJ� ������8KU 6FKXODQIlQJHU-*RWWHVGLHQVW 
    �'HWOHI�%HQHNH� 
 

����$XJ� ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³ 
    7KHPD��Ä$OWHUQDWLYH�I�U�'HXWVFKODQG"³ 
    �0DWWKLDV�0LWWOPHMHU� 
 

����$XJ� ������8KU )DPLOLHQJRWWHVGLHQVW�PLW�7DXIHQ 
    PLW�7DXIHULQQHUXQJ���-DKUH 
    �'HWOHI�%HQHNH� 
 

����$XJ� ������8KU *ROGHQH�.RQILUPDWLRQ 
    PLW�$EHQGPDKO��'HWOHI�%HQHNH� 
 

����$XJ� ������8KU *RWWHVGLHQVW 
    �'LHWHU�6WLHQHQ� 
 
 
 

6HSWHPEHU 
 

����6HS� ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³ 
    7KHPD��Ä(\��GLH�NDQQ�VSUHFKHQ�-�GLH�%LEHO³ 
    (LQI�KUXQJ�GHU�QHXHQ�.RQILUPDQGHQIDPLOLHQ 
    XQG�)6-OHULQQHQ���3UDNWLNDQW 
    �'HWOHI�%HQHNH� 
 

����6HS� ������8KU *RWWHVGLHQVW 
    �(ONH�0H\HU� 
 

����6HS� ������8KU .RQIL-*RWWHVGLHQVW�Ä/RVW�VRQ³ 
    �'HWOHI�%HQHNH� 
 

����6HS�� ������8KU 3ODWWG��WVFK�.DUN� 
    HYWO��PLW�7DXIHQ" 
    �'HWOHI�%HQHNH� 
 

  ������8KU .RQIL-*RWWHVGLHQVW������������������������������������ 
    Ä:LH�HLQH�)UHXQGVFKDIW³ 
    �'HWOHI�%HQHNH� 
 

����6HS� ������8KU )DPLOLHQJRWWHVGLHQVW 
    PLW�GHP�5HJHQERJHQ-.LQGHUJDUWHQ 
    DQVFKO��6RPPHUIHVW 
    �(OOL�+HLQV�XQG�'HWOHI�%HQHNH� 
 
 

2NWREHU� 
 

����2NW� ������8KU (UQWHGDQN-*RWWHVGLHQVW 
    PLW�%HJU��XQJ�'LDNRQLQ�$QQDEHOOH�7� 
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9HUDQVWDOWXQJHQ 
 

$XJXVW 
 

����$XJ� ������8KU -RQDJHVSUlFKVNUHLV 
 

����$XJ� ������8KU $XVELOGXQJ�3RVDXQHQFKRU��6FKQXSSHUWDJ� 
    *HPHLQGHKDXV�%DUJVWHGW��VLHKH�6HLWH��� 
 

����$XJ� ������8KU 6HQLRUHQQDFKPLWWDJ� 
    PLW�GHQ�Ä$XHWDOHUQ³ 
    XQG�PLW�YLHO�0XVLN�XQG�6LQJHQ 
 

����$XJ� ������8KU $XVELOGXQJ�3RVDXQHQFKRU��6FKQXSSHUWDJ� 
    *HPHLQGHKDXV�%DUJVWHGW��VLHKH�6HLWH��� 
 

  ������8KU .LUFKHQYRUVWDQGVVLW]XQJ 
 

����$XJ� ������8KU *HVSUlFKVNUHLV��VLHKH�6HLWH���� 
 

����$XJ� ������8KU -RQDJHVSUlFKVNUHLV 
 

����$XJ� ������8KU )UDXHQDEHQG 
 
6HSWHPEHU 
 

����6HS�   1DFKW�GHU�&K|UH�LQ�$SHQVHQ 
 

����6HS� ������8KU )UDXHQIU�KVW�FN 
 

  ������8KU -RQDJHVSUlFKVNUHLV 
 

����6HS� ������8KU 6HQLRUHQQDFKPLWWDJ� 
    PLW�0HULDP�.DOPEDFK 
 

����6HS� ������8KU )UDXHQIU�KVW�FN 
 

  ������8KU -RQDJHVSUlFKVNUHLV 
 

����6HS� ������8KU )UDXHQDEHQG 
 

����6HS� ������8KU .LUFKHQYRUVWDQGVVLW]XQJ 
 

����6HS� ������8KU )UDXHQIU�KVW�FN 
 
 

$EJDEHVWHOOH��(Y��*HPHLQGHKDXV�–�*DUDJH�– 
6WDGHU�6WUD�H�����������$KOHUVWHGW 

 
 

:DV�NDQQ�LQ�GLH�.OHLGHUVDPPOXQJ" 
*XW�HUKDOWHQH�.OHLGXQJ�XQG�:lVFKH��6FKXKH�� 

+DQGWDVFKHQ��3O�VFKWLHUH� 
XQG�)HGHUEHWWHQ�–�MHZHLOV�JXW�YHUSDFNW��6FKXKH�ELWWH�SDDUZHLVH�E�QGHOQ�� 

 

1LFKW�LQ�GLH�.OHLGHUVDPPOXQJ�JHK|UHQ� 
/XPSHQ��QDVVH��VWDUN�YHUVFKPXW]WH�RGHU�VWDUN�EHVFKlGLJWH�.OHLGXQJ�XQG 
:lVFKH��7H[WLOUHVWH��DEJHWUDJHQH�6FKXKH��(LQ]HOVFKXKH��*XPPLVWLHIHO�� 

6NLVFKXKH��.OHLQ-�XQG�(OHNWURJHUlWH� 

 

.OHLGHUVDPOXQJ� 
I�U��%HWKHO 

��-���2NWREHU 
-HZHLOV��-���8KU 



 

�� 

,QWHUYLHZ�PLW�«� 
  

:HOFKH� JX�
WHQ� XQG� ZHO�
FKH� VFKOHFK�
WHQ�(UIDKUXQ-
JHQ� KDVW� GX�
LQ�GHU�.LUFKH�
JHPDFKW" 
,FK� GXUIWH� DOV�
.LQG� XQG� DOV�
7HHQDJHULQ�
HUOHEHQ�� GDVV�
GLH�.LUFKH� HLQ�
2UW� LVW�� DQ�
GHP� LFK� JH�

EUDXFKW�XQG�JHZ�QVFKW�ELQ��,FK�GXUI�
WH� PLFK� DXVSURELHUHQ�� GXUIWH� QHXH�
'LQJH� OHUQHQ�� )HKOHU� PDFKHQ� XQG�
PHLQH�*DEHQ�HQWGHFNHQ�XQG�HQWIDO�
WHQ�� 
$XI�GHU�DQGHUHQ�6HLWH� LVW�GLH�.LUFKH�
QDW�UOLFK�DXFK�HLQ�2UW��DQ�GHP�6WUHLW�
KHUUVFKHQ� NDQQ��8QG� GDQQ� NDQQ� HV�
XQJHP�WOLFK�VHLQ�� 
$EHU�YRU�DOOHP�KDEH� LFK�HUOHEW��ZDV�
HV�EHGHXWHW� ]X� YHUJHEHQ�XQG�PLWHL�
QDQGHU� HLQHQ� :HJ� ]X� JHKHQ�� ,FK�
JODXEH��GDVV�LVW�HWZDV�HLQPDOLJHV�LQ�
XQVHUHU�=HLW� 
 

:LH� ELVW� GX� GDUDXI� JHNRPPHQ��
'LDNRQLQ�]X�ZHUGHQ" 
,FK�ZROOWH�JHUQ�PHKU��EHU�GHQ�*ODX�
EHQ� HUIDKUHQ�� XQG� VR� NDP� LFK� DXI�
GHQ�*HGDQNHQ��7KHRORJLH�]X�VWXGLH�
UHQ��0HLQH�)UHXGH�DQ�GHU�$UEHLW�PLW�
0HQVFKHQ�XQG�YRU�DOOHP�PLW�.LQGHUQ�
XQG� -XJHQGOLFKHQ� XQWHUVWUHLFKW� GLH�
VHV� ,QWHUHVVH�� 'RFK� QDFK� HLQHP�
3UDNWLNXP� LQ� HLQHU� WKHRORJLVFKHQ�
)DNXOWlW� KDEH� LFK� PLFK� QDFK� HLQHU�
$OWHUQDWLYH� ]XP� 8QL-6WXGLXP� XPJH�
VHKHQ�� ,P� -RKDQQHXP� IDQG� LFK� GLH�
I�U�PLFK�EHVWH�0LVFKXQJ�DQ�7KHROR�
JLH�� 3lGDJRJLN� XQG� YRU� DOOHP� HLQHU�
*HPHLQVFKDIW���LQ�GHU��PDQ�KLQWHUIUD- 

 

+DOOR� $QQDEHOOH�� DE� 6HSWHPEHU�
ELVW�GX�XQVHUH�QHXH�'LDNRQLQ��8QG�
ZLU� IUHXHQ� XQV� VHKU� DXI� GLFK��:R�
NRPPVW�GX�KHU" 
'DV� LVW� JDU� QLFKW� VR� OHLFKW� ]X� EHDQW�
ZRUWHQ���� 'LH� VFK|QVWH� XQG� OlQJVWH�
=HLW� PHLQHV� /HEHQV� KDEH� LFK� LQ�
*UHLIVZDOG�DQ�GHU�2VWVHH�YHUEUDFKW� 
 

:DV�VLQG�GHLQH�+REE\V" 
,FK�ELQ�JHUQ�NUHDWLY��HJDO�RE�PLW�%OHL�
VWLIW�� 3LQVHO�� 3DSLHU�� 1DWXUDOLHQ� RGHU�
DOOHP� DQGHUHQ�� ZDV� HLQHP� LQ� GLH�
+lQGH� IDOOHQ� NDQQ�� XQG� ODVV� PLFK�
GDI�U�VHKU�JHUQ�LQVSLULHUHQ��,FK�VLQJH�
XQJODXEOLFK�JHUQ�XQG�IUHXH�PLFK��EHU�
EHLQDKH�DOOH�*HVHOOVFKDIWVVSLHOH�� ,FK�
WDQ]H�JHUQ�XQG�OHUQH�JHUQ�QHXH�'LQ�
JH� 
 

:HOFKH� 3HUVRQHQ� KDEHQ� GLFK� LQ�
GHLQHP�/HEHQ�JHSUlJW" 
=XHUVW� PHLQH� )DPLOLH�� )�U� PLFK� LVW�
VLH� HLQ� 5XKHSRO�� GHU� PLU� .UDIW� JLEW�
XQG�PLFK�VHLQ�OlVVW��ZLH�LFK�ELQ�� 
'DQQ�HLQH�0LWDUEHLWHULQ�DXV�GHP�.LQ�
GHUJRWWHVGLHQVWEHUHLFK�� XQVHU� -X�
JHQGSDVWRU� XQG� YLHOH� )UHXQGVFKDI�
WHQ��PDQFKH�EHVWHKHQ�QRFK��DQGHUH�
VLQG�LQ�GLH�%U�FKH�JHJDQJHQ�� 
$XFK�LQ�GHQ�OHW]WHQ�GUHL�-DKUHQ�PHL�
QHU� $XVELOGXQJ� ZXUGH� LFK� QRFKPDO�
VWDUN� JHVFKOLIIHQ� XQG� JHSUlJW�� 9LHOH�
GLHVHU� /HXWH�� QLFKW� ]XOHW]W� XQVHU�
YHUVWRUEHQHU� 'LUHNWRU�� KDEHQ� PLFK�
EHJOHLWHW�XQG�JHIRUGHUW� 
 

:HQQ�GX�DQ�6FKZHGHQ�GHQNVW«� 
���LVW�GDV�VR�HWZDV�ZLH�PHLQH�]ZHLWH�
+HLPDW��$OV�LFK�VLHEHQ�-DKUH�DOW�ZDU��
KDEH� LFK� I�U� ]ZHL� -DKUH� LP� 6�GHQ�
6FKZHGHQV� OHEHQ� G�UIHQ�� (V� ZDU�
HLQH� WROOH� =HLW� PLW� YLHO� IULVFKHU� /XIW��
JXWHU� 3lGDJRJLN�� QHXHQ� )UHXQG�
VFKDIWHQ��JXWHP�(VVHQ�XQG�GHU�ZXQ�
GHUYROOVWHQ�6SUDFKH��GLH�HV�JLEW� 
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JHQ��VXFKHQ�XQG�ULQJHQ�GDUI�XQG�GRFK�
LQVJHVDPW�HLQHQ�*ODXEHQ�WHLOW� 
 

'X�ZDUVW�VFKRQ�HLQLJH�7DJH� LQ�$K�
OHUVWHGW�� ZDV� LVW� GHLQ� HUVWHU� (LQ�
GUXFN" 
%HL� HLQHP� *HEXUWVWDJVEHVXFK�� GHP�
'DEHLVHLQ�EHL�HLQHU�.LQGHUVWXQGH�XQG�
HLQHP� -XJHQGNUHLV� XQG� QRFK� HLQLJHQ�
DQGHUHQ� $QOlVVHQ�� GXUIWH� LFK� VFKRQ�
HLQPDO� HLQHQ� (LQEOLFN� LQ� GHQ� 2UW� JH�
ZLQQHQ�� ,FK�ZXUGH�ZDUPKHU]LJ�DXIJH�
QRPPHQ� XQG� HV� ZXUGH� JHGXOGLJ� PLW�
PLU� GDU�EHU� JHODFKW�� ZHQQ� LFK� QLFKW�
VRIRUW�DOOHV�DXI�SODWW�YHUVWDQGHQ�KDEH��
,FK� KDEH� PLFK� JOHLFK� VHKU� ZRKO� JH�
I�KOW�� 
 

:HQQ�MHPDQG�GHQNW��Ä$QQDEHOOH�LVW�
NODVVH�� 'LH�P|FKWH� LFK� QlKHU� NHQ�
QHQ�OHUQHQ�³�–�:DV�P�VVWH�HU�RGHU�
VLH�PLW�GLU�PDFKHQ� 
 

�[��6SD]LHUJDQJ�          �  
�[��)U�KVW�FN� 
�����)DKUUDGWRXU�                � 
�����0LWWDJHVVHQ 
�����.�KH�PHONHQ      �   �   � 
�����$EHQGEURW 
�����)DXVWEDOOVSLHO�              �  �   �   � � 
�����(LV 
�[��0XVLN�.RQ]HUW                       �        
�[��6SLHOHDEHQG 
�����:LQGNUDIWUDG�EHVWHLJHQ           � 
�����6FKZLPPHQ 
�����)��H�PDVVLHUHQ                         � 
�����.LQR 

  
 

$QQDEHOOH�7UHQGHOHQEXUJ� 
EHJLQQW�LP�6HSWHPEHU�EHL�XQV�� 

:LU�P|FKWHQ�VLH�DP� 
 

���2NW�XP�������8KU� 
 

LP�(UQWHGDQNJRWWHVGLHQVW�EHJU��HQ��
+HU]OLFKH�(LQODGXQJ�DQ�DOOH�� 

«�'LDNRQLQ�$QQDEHOOH������������������������(UQWHGDQN 

 

 

 
 
 
 
 
 
 
 
 
 
 
6RUJH�GLFK�QLFKW�-�OHEH� 

6HLW� -DKU]HKQWHQ� LVW� GLHVHV� %XFK�
HLQ� /HEHQV-%HJOHLWHU�� (V� OLHJW� DXI�
GHP�1DFKWWLVFK��HV�VWHKW�LP�5HJDO�
XQG� KDW� LQ� .UDQNKHLW� XQG� 1RW� JH�
KROIHQ��-�8QG�HV�SDVVW�]XP�(UQWH�
GDQN��+DW� QLFKW� GDV�'DQNHQ� DXFK�
PLW� HLQHU� EHVWLPPWHQ� (LQVWHOOXQJ�
]X�WXQ"�-�Ä6RUJW�QLFKW�³��VDJW�-HVXV��
Ä(XHU� 9DWHU� LP� +LPPHO� VRUJW� I�U�
HXFK��9HUWUDXW�LKP�³ 
 
 

+HU]OLFKH�(LQODGXQJ� 
]XP�(UQWH-'DQN-)HVW� 

DP����2NWREHU�XP������K�� 
 
 

,Q� GLHVHP� -DKU� LVW� GDV� 'RUI� .OH-
WKHQ�ÄGUDQ³��.LUFKH�VFKP�FNHQ��LP�
*RWWHVGLHQVW� PLWZLUNHQ�� LP� $Q�
VFKOXVV� 0LWWDJ«� /LHEH� .OHWKHQHU��
ZLU�IUHXHQ�XQV�VHKU��8QG�LKU�OLHEHQ�
$QGHUHQ�-�ODVVW�XQV��EHU�GDV�7KH�
PD� Ä6RUJHQ³�QDFKGHQNHQ�XQG�EH�
ZXVVW�GDQNHQ� 



 

�� 

,QWHUYLHZ�PLW«���������������������������$QGUHD�*HUNHQ 

$QGUHD�� GX� ZDUVW� HLQH� ZLFKWLJH�
0LWDUEHLWHULQ�I�U�XQV�� ,P�*HPHLQ�
GHKDXV� XQG� GUDX�HQ�� 6HLW� ������
:DV�JHQDX�KDVW�GX�JHPDFKW" 
$OOHV�� ZDV� ]XP� +DXVKDOW� JHK|UW��
8QG�DOOHV��ZDV�]XU�*DUWHQDUEHLW�JH�
K|UW��=XP�+DXVKDOW��6SLQQHQZHEHQ��
6WDXEVDXJHQ�� )HXGHOQ�� 6S�OPD�
VFKLQH�� )HQVWHUSXW]HQ�� 6WDXEZL�
VFKHQ�� :lVFKHZDVFKHQ�� )HJHQ«��
'UDX�HQ��8QNUDXW�MlWHQ��5DVHQ�Pl�
KHQ�� /DXEIHJHQ�� %HHWH� DQOHJHQ��
6FKQHH� VFKLHEHQ�� +HFNH� VFKQHL�
GHQ«� 
 

'X�KDVW�QRFK�YLHO�PHKU�JHPDFKW��
$QVSUHFKSDUWQHULQ� VHLQ�� 'LHQVW�
EHVSUHFKXQJ��5DXPSODQXQJ��.RQ-�
WDNW�]X�*UXSSHQ��]X�*lVWHQ��DXFK�
]X�+DQGZHUNHUQ« 
6R¶Q�ELVVFKHQ� 
 

,FK� KDEH� GLH� %LOGHU� YRU� $XJHQ��
'X�� 2SD�+LQL�� GHU� NOHLQH� -DQ�PLW�
GHP� %HVHQ� LQ� GHU� +DQG«� -RD-
FKLP�PLW�7UHFNHU«�-|UQ�DXI�GHP�
5DVHQPlKHU�«�$UQH�DOV�=LPPHU�
PDQQ«�$OV�)DPLOLH�]XVDPPHQDU�
EHLWHQ�� GUHL� *HQHUDWLRQHQ«� 'DV�
ZDU�EHZHJHQG��-�(LQLJHV�KDW�VLFK�
PLW�GHU�=HLW�YHUlQGHUW« 
'HU� QHXH� 5DVHQPlKHUWUHFNHU�� GHU�
/DXESXVWHU��GHU�QHXH�.LUFKSODW]« 

:DV�KDW�GLU�)UHXGH�JHPDFKW" 
'LH� *DUWHQDUEHLW� KDXSWVlFKOLFK�� )�U�
3XW]HQ�KDE�LFK�QLFKW�VR�YLHO��EHU� 
 

:DV�LP�*DUWHQ" 
$OOHV��%LV�DXI�GLH�6WUD�H��'LH�*RVVH�� 
 

:DV�ZDU�VFKZLHULJ�DQ�GHU�$UEHLW"� 
1LFKW� VR� VFK|Q� ZDU�� GDVV� HLQLJH�PDO�
HLQHQ�5DXP�QLFKW�VR�KLQWHUODVVHQ��ZLH�
ZLU� GDV� IHVWJHOHJW� KDWWHQ«�8QG�
6FKQHHVFKLHEHQ��ZHQQ�GHU�6FKQHH�VR�
QDVV�ZDU� 
 

(LQH�+HUDXVIRUGHUXQJ" 
$OV� GLH� $V\OEHZHUEHU� 8QWHUULFKW� KDW�
WHQ��PXVVWH� LFK� HLQHQ� 7DJ� ILQGHQ�� DQ�
GHP�LFK�PDO�DP�6W�FN�DUEHLWHQ�NRQQ�
WH�� 
 

*LEW�HV�HLQ�(UHLJQLV��DQ�GDV�GX�EH�
VRQGHUV�GHQNVW" 
'LH� .LUFKSODW]VDQLHUXQJ�� :LH� YLHOH�
/HXWH� GD� PLWJHPDFKW� KDEHQ�� 8QG�
GDQQ�GLH����--DKU-)HLHU� 
 

'X�ELVW��-6WHUQH-.|FKLQ�� 
*HZHVHQ��� 
 

-HGHQIDOOV�KDVW�GX�DXFK�LPPHU�PDO�
ZLHGHU�LP�KDXVZLUWVFKDIWOLFKHQ�7HLO�
JHKROIHQ��6FKQLWWFKHQ�VFKPLHUHQ« 
-D��ZHQQ�HV�JU|�HUH�9HUDQVWDOWXQJHQ�
LP�*HPHLQGHKDXV�JDE� 
 

8QG�GX�KDVW�EHLP�*HPHLQGH-3UDNWL- 
NXP�GHU�.RQILV�PLWJHPDFKW«� 

 



   

  � 

 
'DV�ZDU�JXW��,P�HUVWHQ�-DKU�ZDU�HV�
VFK|Q��GDVV�ZLU� ULFKWLJ�]XVDPPHQ�
JHDUEHLWHW� KDEHQ�� 0LW� 0lGHOV� XQG�
-XQJHQ��%HHWH�DQJHOHJW��6WUlXFKHU�
JHVFKQLWWHQ�XVZ� 

8QG� MHW]W� ELVW� GX� EHL� GHU� 6DDW-
]XFKW�LQ�+DUVHIHOG�� 
-D��GD�DUEHLWH�LFK�LQ�GHU�.�FKH��0LW�
WDJHVVHQ�XQG�)U�KVW�FN� 
 

�����P|FKWH�LFK�« 
JHVXQG�EOHLEHQ«��6FK|QH�=HLW�EHL�
$UEHLW� XQG� )DPLOLH� YHUEULQJHQ«��
:LU� VLQG� QLFKW� VR� GLH� 8UODXE-
:HJIDKUHU« 
 

$QGUHD�� ZLU� VLQG� GLU� VHKU�� VHKU�
GDQNEDU�� )�U� GHLQH� $UEHLW�� DEHU�
DXFK� I�U� GHLQH� $UW�� 9RQ� +HU]HQ�
*RWWHV�6HJHQ� 

%OlVHUDXVELOGXQJ 
 

$XVELOGXQJ�LP�3RVDXQHQFKRU 
 

(V�LVW�ZLHGHU�VRZHLW� 
 

1DFK�GHQ�6RPPHUIHULHQ� 
EHJLQQHQ�ZLU�ZLHGHU� 

PLW�HLQHU�%OlVHUDXVELOGXQJ�� 
 

:HU�,QWHUHVVH�DQ�0XVLN�KDW�XQG�HLQ�
,QVWUXPHQW�JHUQH�VSLHOHQ�P|FKWH� 

LVW�KHU]OLFK�HLQJHODGHQ� 
 

6FKQXSSHUWDJH 
DP�0LWWZRFK��GHP��������� 

RGHU 
DP�0LWWZRFK��GHP���������� 

XP����8KU 
LP�%DUJVWHGWHU�*HPHLQGHKDXV 

 

+LHU�NDQQ�PDQ�,QVWUXPHQWH�NHQQHQ�
OHUQHQ�XQG�DXVSURELHUHQ 

XQG�GDQQ�I�U�GLH�%OlVHUDXVELOGXQJ�
NRVWHQORV�EHQXW]HQ� 

 

(LQ�%HLWUDJ�I�U�0DWHULDONRVWHQ�YRQ�
�����¼�IlOOW�PRQDWOLFK�DQ� 

 

hEXQJVWDJ�LVW�Z|FKHQWOLFK� 
DP�0LWWZRFK�XP����8KU 

 

%HJLQQ���������� 
 

+HU]OLFK�ZLOONRPPHQ�VLQG�.LQGHU��
-XJHQGOLFKH��(UZDFKVHQH�� 

JHUQH�DXFK�(OWHUQ� 
RGHU�DXFK�HKHPDOLJH 

6SLHOHU�HLQHV�%OlVHUFKRUHV� 
 

%HL�ZHLWHUHQ�)UDJHQ�ELWWH�DQUXIHQ� 
 

-�UJHQ�-DUFN��%OlVHUDXVELOGHU� 
7HO������������ 



 

��� 

 

 ,QWHUYLHZ�PLW��������������������������������«-XOLD�+XWWHUV 
 

+DOOR� -XOLD�� ZLU� IUHXHQ� XQV��
GDVV� GX� EHL� XQV� GHLQ� )6-�
PDFKVW��(U]lKO�PDO��:HU�ELVW�
GX" 
,FK� KHL�H� -XOLD� /HD� +XWWHUV��
ELQ� ��� -DKUH� DOW� XQG� NRPPH�
DXV� )UHXGHQEHUJ� �EHL� 6LHJHQ��
,FK� KDEH� JHUDGH� PHLQ� $ELWXU�
JHPDFKW�� XQG� DE� 6HSWHPEHU�
PDFKH� LFK� KLHU� LQ� $KOHUVWHGW�
HLQ�)6-� 
 

:DV�VLQG�GHLQH�+REE\V" 
,FK� VSLHOH� VHKU� JHUQH� *LWDUUH�
XQG� VLQJH� GDEHL�� ,FK� PDFKH�
.UDY�0DJD�XQG�XP�PLFK�ILW�]X�
KDOWHQ� PDFKH� LFK� DXFK� QRFK�
3LODWHV� 
 

.UDY� 0DJD�  � .RQWDNWNDPSI��
6HOEVWYHUWHLGLJXQJ«� 
3LODWHV�  � � 7UDLQLQJVPHWKRGH� I�U�
.|USHU�XQG�*HLVW� 
 

:HOFKH� 3HUVRQHQ� KDEHQ�
GLFK� LQ� GHLQHP� /HEHQ� VHKU�
JHSUlJW" 
0HLQH�0DPD� XQG�PHLQ� 3DSD��
6LH�KDEHQ�PLU�EHL�JDQ]�YLHOHQ�
6DFKHQ� LQ�PHLQHP� /HEHQ� JH�
KROIHQ� XQG� PDFKHQ� HV� DXFK�
LPPHU�QRFK�� 
 

:LH� ELVW� GX� GDUDXI� JHNRP�
PHQ�� MHW]W� HLQ� )6-� ]X� PD�
FKHQ" 
$QIDQJV�ZROOWH�LFK�QLH�HLQ�)6-�
PDFKHQ�� ,FK� ZROOWH� VRIRUW� DQ�
IDQJHQ� ]X� VWXGLHUHQ�� ZHLO� LFK�
GDFKWH��PLU� Z�UGH� HLQ� JDQ]HV�
-DKU�IHKOHQ��ZHQQ�LFK�HUVW�ZDV�
DQGHUHV� PDFKH�� $EHU� GDQQ�
KDEH� LFK� PLU� =HLW� JHQRPPHQ�
XQG� �EHUOHJW�� ZDV� LFK� ZLUNOLFK�
PDFKHQ�ZLOO��ZDV�PLU�ZHLWHUKLOIW�
XQG� ZDV� I�U� PLFK� DP� EHVWHQ�
LVW���,PPHU��PHKU�IUHXQGHWH�LFK� 

 
 

PLFK� PLW� GHP�
*HGDQNHQ� DQ��
HLQ� )6-� ]X� PD�
FKHQ�� ,FK� ELQ�
GDYRQ� �EHU�
]HXJW�� GDVV� HLQ�
)6-� JHQDX� GDV�
ULFKWLJH� LVW� I�U�
PLFK�� ,FK� EUDX�
FKH� +HUDXVIRU�
GHUXQJHQ��P|FK�
WH�VHKHQ�ZHU� LFK�
ZLUNOLFK� ELQ� XQG�
P|FKWH�LQ�PHLQHP�*ODXEHQ�ZDFKVHQ� 
 

'HLQH�)6--6WHOOH�LQ�$KOHUVWHGW�EHGHXWHW��
IDVW����6WXQGHQ�LP�.LQGHU-�XQG�-XJHQG�
EHUHLFK� XQG� HWZD� ��� 6WXQGHQ� DQ� GHU�
2EHUVFKXOH�–�:DUXP�KDVW�GX�GLU�JHUDGH�
GLHVH�6WHOOH�DXVJHVXFKW" 
,FK� DUEHLWH� VR� JHUQH�PLW� .LQGHUQ� XQG� -X�
JHQGOLFKHQ�]XVDPPHQ��'DV�PDFKW�PLU�HLQ�
IDFK� 6SD��� ,FK� KDEH� GLHVH� 6WHOOH� JHQRP�
PHQ��ZHLO�LFK�GHQNH��GDVV�VLH�PLFK�KHUDXV�
IRUGHUQ�ZLUG�� ,FK�ZHUGH� YLHOH� (UIDKUXQJHQ�
GXUFK�GLHVH�6WHOOH�PLWQHKPHQ�N|QQHQ�XQG�
YLHOOHLFKW� NDQQ� LFK� VR� DXFK� PHLQHQ� *ODX�
EHQ�QRFK�ZHLWHU�ÄDXVEDXHQ³� 
 

:HOFKH� JXWHQ� XQG� ZHOFKH� VFKOHFKWHQ�
(UIDKUXQJHQ� KDVW� GX� LQ� GHU� .LUFKH� JH�
PDFKW" 
,FK�KDEH�QRFK�NHLQH�VFKOHFKWHQ�(UIDKUXQ�
JHQ�PLW�GHU�.LUFKH�JHPDFKW��$OOHV�ZDV�LFK�
ELV� MHW]W� GXUFK� GLH� .LUFKH� HUIDKUHQ� KDEH�
ZDU�SRVLWLY� 
 

'X� ZDUVW� VFKRQ� PLW� ]XU� .LQGHUIUHL]HLW�
QDFK�:RKQVWH��ZLH�ZDU�GDV�I�U�GLFK" 
(V�ZDU�VXSHU��,FK�NDQQWH�DQIDQJV�]ZDU�GLH�
JDQ]HQ� 0LWDUEHLWHU� QLFKW�� DEHU� DOOH� ZDUHQ�
VR�OLHE�XQG�KDEHQ�PLFK�KHU]OLFK�
DXIJHQRPPHQ�� 
(V�ZDU�NODVVH�PLW�GHQ�.LQGHU�]X�
DUEHLWHQ��]X�VSLHOHQ��]X�WREHQ«��
(LQIDFK�HLQH�VXSHU�)UHL]HLW� 



   

  �� 

:HQQ� MHPDQG� GHQNW�� Ä-XOLD� LVW�
NODVVH�� 'LH� P|FKWH� LFK� QlKHU�
NHQQHQ�OHUQHQ�³�–�:DV�P�VVWH�HU�
RGHU�VLH�PDFKHQ� 
 

�;��6SD]LHUJDQJ�          �  
�����)U�KVW�FN� 
�����)DKUUDGWRXU�                � 
�����0LWWDJHVVHQ 
�����.�KH�PHONHQ      �   �   � 
�����$EHQGEURW 
�����)DXVWEDOOVSLHO�              �  �   �   � � 
�;��(LV 
�;��0XVLN�.RQ]HUW �        
�����6SLHOHDEHQG 
�����:LQGNUDIWUDG�EHVWHLJHQ           � 
�����6FKZLPPHQ 
�����)��H�PDVVLHUHQ                         � 
�����.LQR 
 

'DQNH��-XOLD� 

hEHU�+LPPHOIDKUW�ZDUHQ�YLHOH�ZHJ��
%HLP� .LUFKHQWDJ�� LP� 8UODXE���� 8QG�
WURW]GHP�� 9LHOH� VLQG� ]XP�:DOGJRW�
WHVGLHQVW� QDFK� %RNHO� JHNRPPHQ��
8QG�ZHQQ�GLH�HLQHQ�QLFKW�GD�ZDUHQ��
VLQG� GLH� DQGHUHQ� HLQJHVSUXQJHQ��
%HLP� $XIEDX�� EHL� .XFKHQ� XQG�*H�
WUlQNH��EHLP�$QVSLHO��EHLP«�-�*UR�
�HQ� 'DQN� GDI�U�� (V� ZDU� ULFKWLJ�
VFK|Q�� 9LHOOHLFKW� VLQG� GHVZHJHQ�
QRFK� VR� YLHOH� ]XP� .O|QHQ� JHEOLH�
EHQ"�-�'DQNH�HXFK�DOOHQ� 
 
 

1HXHU�*HVSUlFKVNUHLV�����������
+DVW�GX�/XVW�PLW]XPDFKHQ" 

 

:LU� ZROOHQ� HLQHQ� QHXHQ� *HVSUlFKV�
NUHLV� VWDUWHQ�� RIIHQ� I�U� DOOH� �DE� ���
-DKUH�� 
 

(LQPDO� LP� 0RQDW� P|FKWHQ� ZLU� XQV�
WUHIIHQ��XQG�]ZDU�GRQQHUVWDJV�XP����
8KU�� XP� PLWHLQDQGHU� �EHU� *RWW� XQG�
GLH� :HOW� ]X� UHGHQ�� :DV� KlOWVW� GX�
YRQ" 
 

hEHU� *ODXEHQVLQKDOWH� LQV� *HVSUlFK�
NRPPHQ��)UDJHQ�XQG�=ZHLIHOQ�HLQHQ�
5DXP� JHEHQ�� $EHU� DXFK� �EHU� JXWH�
(UIDKUXQJHQ�PLW�*RWW�UHGHQ��GLH�%LEHO�
WHLOHQ�� 8QG� )UDJHQ� VWHOOHQ� N|QQHQ��
:DV� EHGHXWHW� $XIHUVWHKXQJ� I�U�
PLFK"� :HOFKH� %LEHOWH[WH� LQWHUHVVLH�
UHQ�PLFK"�-�$XFK�GHLQH�)UDJHQ� LQWH�
UHVVLHUHQ�XQV�� 
 

'DV�HUVWH�7UHIIHQ�]XP�.HQQHQOHUQHQ�
XQG� JHPHLQVDPHQ� 3ODQHQ� VROO� DP�
�����������LP�*HPHLQGHKDXV�VHLQ� 
 

,QIRV�EHL� 
0HULDP�.DOPEDFK��7HO���������� 
&ODXGLD�%HQHNH��7HO��������� 
$PUHL�'DKPV��7HO���������� 

+LPPHOIDKUW 



 

��� 

 *HVFKDIIW������������������������������������.LWD�6WHUQWDOHU 

$P������������KDWWHQ�ZLU�.LQGHU�DXV�
GHU� .LWD� 6WHUQWDOHU� XQVHUHQ� )DPLOLHQ�
JRWWHVGLHQVW�� 'LHVPDO� KDWWHQ� ZLU� XQV�
GDV�$OWH�7HVWDPHQW�YRUJHQRPPHQ� 
 

$OV�DOOHUHUVWHV�NDP�XQVHU�NOHLQHV�(LQ�
JDQJVJHEHW� 
 

1XQ�NRQQWHQ�ZLU�ORVOHJHQ�PLW�GHU�(UG-
HQWVWHKXQJ� XQG� $GDP� XQG� (YD�� GLH�
HLQH� WROOH� 6FKODQJH� LP� 3DUDGLHV� KDW�
WHQ�� 
 

'DQDFK� NDP� 1RDK� PLW� DOOHQ� 7LHUHQ��
GLH�VLFK� LQ�GHU�$UFKH�WUDIHQ��XP�QLFKW�
LQ�GHQ�)OXWHQ�XQWHU]XJHKHQ�� 
 

1XQ� VSLHOWHQ� XQG� VDQJHQ� ZLU� HLQHQ�
NOHLQHQ� 7HLO� DXV� GHU� *HVFKLFKWH� YRQ�
-RVHI�XQG�VHLQHQ�%U�GHUQ�� 
 

1DFK� HLQHU� NXU]HQ� 3DXVH�� GLH� ZLU�
QDFK� MHGHP� NOHLQHQ� 6W�FN� HLQOHJWHQ��
LQ�GHU�(OOL�HWZDV�]X�XQVHUHU�*HVFKLFK�
WHQ�HU]lKOWH��JLQJ�HV�PLW�0RVH�ZHLWHU��
'LH�)OXFKW�DXV�bJ\SWHQ�XQG�GHU�(UKDOW�
GHU����*HERWH�� 
 

-HW]W� ZDU� GLH� *HVFKLFKWH� YRQ� 'DYLG�
XQG�*ROLDWK�DQ�GHU�5HLKH��GLH�XQV�.LQ�
GHUQ�DP�EHVWHQ�JHILHO��'HQQ�EHL� GLH�
VHP� 6W�FN� GXUIWHQ� ZLU� XQV� ODXWVWDUN�
EHVFKLPSIHQ� XQG� DQS|EHOQ�� 'DV� ZDU�
ULFKWLJ�JXW�� � 

 

$OV�/HW]WHV�]HLJWHQ�ZLU�HXFK�GLH�*H�
VFKLFKWH�YRQ�'DQLHO�LQ�GHU�/|ZHQJUX�
EH��'HU�/|ZH�ZDU�VXSHU�QHWW�XQG�KDW�
XQVHUHQ�'DQLHO�DXFK�QLFKWV�]X�/HLGH�
JHWDQ� 
 

-HW]W� QXU� QRFK� XQVHU� $EVFKOXVVOLHG�
XQG�IHUWLJ«-�2K�QHLQ��IDVW�KlWWHQ�ZLU�
MD�%lUEHOV�hEHUUDVFKXQJ� YHUJHVVHQ���
6FKQHOO� HLQHQ� .UHLV� JHELOGHW�� %lUEHO�
LQ� GLH�0LWWH� GHV�.UHLVHV�JHVWHOOW� XQG�
JHVXQJHQ� 
 

:LU�KDEHQ� LKU�GDV�/LHG�YRP�6FKXW]�
HQJHO� YRUJHVXQJHQ�� GHU� LPPHU� DXI�
VLH� DXISDVVHQ� VROO�� ZHQQ� VLH� QLFKW�
PHKU�EHL�XQV�LQ�GHU�.LWD�LVW� 
 

+DEHQ�ZLU� HV� JDU� QLFKW� HU]lKOW"�:LU�
GDFKWHQ� GDVV� HV� VLFK� VFKRQ� �EHUDOO�
KHUXP�JHVSURFKHQ�KDW��-�%lUEHO�K|UW�
DXI� I�U�XQV� MHGHQ�7DJ� LQ�GHU�.LWD� ]X�
VHLQ�� 'HVKDOE� DXFK� GLH� YLHOHQ� %OX�
PHQ� XQG� 5HGHQ�� GLH� QRFK� JHVSUR�
FKHQ�ZXUGHQ��-�7URW]GHP�ZDU�HV�HLQ�
VFK|QHU�*RWWHVGLHQVW� 
 
 

'DQNH� 
I�U�HXUH�+LOIH�XQG�8QWHUVW�W]XQJ�
VDJHQ�GLH�.LQGHU�GHU�.LWD�6WHUQWD�
OHU�]X�(OOL��6DVFKD��'HQLVH��'|UWH�� 

6XVDQQH�XQG�%lUEHO 
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/LHEH�%lUEHO�������������������������������.LWD�6WHUQWDOHU 

 (V� ZDU� YRU� ��� -DKUHQ�� DOV� XQVHUH�
)UHXQGVFKDIW� EHJDQQ�� ,FK� JDE� PHLQH�
Ä*UR�HQ³� ]X�GLU� LQ�GHQ�6SLHONUHLV�XQG�
EOLHE� QRFK� HLQ� SDDU� 0LQXWHQ� OlQJHU��
XP�PLW�GLU�]X�SODXGHUQ�XQG�]X�ODFKHQ� 
 

6HOEVW� DOV� DOOH� �� .LQGHU� ]XU� 6FKXOH�
JLQJHQ� XQG� QLFKW� PHKU� LQ� GHQ� 6SLHO�
NUHLV� PXVVWHQ�� EUDFK� XQVHUH� )UHXQG�
VFKDIW�QLFKW�DE� 
 

9RU���-DKUHQ�NDP�HV�GDQQ�GD]X��GDVV�
LFK�GHLQH�.ROOHJLQ�ZXUGH��,FK�HULQQHUH�
PLFK� QRFK� JHUQH� ]XU�FN� DQ� XQVHUH�
JHPHLQVDPHQ� %HVSUHFKXQJHQ�� GLH�
(OWHUQJHVSUlFKH�� GLH�hEHUQDFKWXQJHQ�
LQ�:RKQVWH��GLH�9RUEHUHLWXQJ�GHU�*RW�
WHVGLHQVWH�� EHL� GHQHQ� GLH� .LQGHU� ]HL�
JHQ�NRQQWHQ��ZDV�VLH�GUDXI�KDEHQ� 
 

 

:HQQ� LFK� GLHVH� JDQ]H� =HLW� PLW� HL�
QHP�:RUW�EHVFKUHLEHQ�P�VVWH��ZlUH�
HV�Ä'$1.%$5.(,7³�� 
 

'DQNH� I�U����-DKUH�)UHXQGVFKDIW��
I�U���-DKUH�$UEHLWHQ�PLW�GLU��I�U�DOOHV��
ZDV�LFK�PLW�GLU�HUOHEHQ�GXUIWH� 
 

9RQ�JDQ]HP�+HU]HQ�Z�QVFK� LFK�GLU�
LQ�GHLQHP�5HQWQHUGDVHLQ�YLHO�6SD���
WROOH�(UOHEQLVVH�PLW�GHLQHQ�(QNHONLQ�
GHUQ�XQG�VFK|QH�5HLVHQ�PLW�GHLQHP�
0DQQ�� 
 

'HLQH�6XVDQQH 

' 
$ 
1 
. 
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' 
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0DUORQ��GX�ELVW�
$KOHUVWHGWHU��
KLHU�]XP�.RQID�
JHJDQJHQ��MHW]W�
���-DKUH�DOW�-�
ZLH�NRPPW�HV��
GDVV�GX�MHW]W�
EHL�XQV�3UDNWL�
NXP�PDFKHQ�
ZLOOVW" 
=XP� 3UDNWLNXP�
NRPPW� HV�� ZHLO�

LFK�LPPHU�6SD��ZlKUHQG�PHLQHU�.RQ�
ID]HLW�KDWWH��,FK�EUDXFKH�DXFK�I�U�PHL�
QHQ�6FKXOSODW]� HLQV� XQG�ZROOWH� XQEH�
GLQJW� ZDV� PDFKHQ�� ZREHL� LFK� 6SD��
KDEH��GDVV�ZDU�GDQQ�DXFK�PHLQ�HUVWHU�
*HGDQNH� 
 

:DV�VLQG�GHLQH�+REE\V" 
,FK�ELQ�EHL�$�2�%�LP�)X�EDOOYHUHLQ�� LQ�
+DUVHIHOG� LP� 6FK�W]HQYHUHLQ� 8QG�
WUHIIH�PLFK�DXFK�JHUQH�PLW�)UHXQGHQ� 
 

:HOFKH� 3HUVRQHQ� KDEHQ� GLFK� LQ�
GHLQHP�/HEHQ�VHKU�JHSUlJW" 
%HVRQGHUV�PHLQH�)DPLOLH� XQG�)UHXQ�
GH�� ZHLO� LFK� GXUFK� VLH� ]X� GHU� 3HUVRQ�
JHZRUGHQ�ELQ��GLH�LFK�KHXWH�ELQ��6RQVW�
IlOOW�PLU� JHUDGH�NHLQH�3HUVRQ�HLQ�� GLH�
PHLQ� /HEHQ� VRQVW� QRFK� EHVRQGHUV�
JHSUlJW�KDW� 

,QWHUYLHZ�PLW«���������������������«�0DUORQ�%|WWFKHU 
'HLQ� 3UDNWLNXP� KDW� YRU� DOOHP�
]ZHL� %HUHLFKH�� D�� .LQGHUJDUWHQ�
E�� .LUFKHQJHPHLQGH�� :DV� VROOVW�
GX�SlGDJRJLVFK�EHL�XQV�OHUQHQ"  
,FK� VROO� XQG� YRU� DOOHP� P|FKWH� LFK�
OHUQHQ��ZLH�PDQ�PLW�GHQ�0HQVFKHQ�
LQ�DOOHQ�$OWHUVNODVVHQ�XPJHKW��%LV�
KHU� NDQQ� LFK� GDV� PHLQHU� 0HLQXQJ�
QDFK� VFKRQ� UHFKW� JXW�� DEHU� LFK�
P|FKWH� JHUQH� QRFK� YLHO� GD]X� OHU�
QHQ� 

:HOFKH� JXWHQ� XQG� ZHOFKH�
VFKOHFKWHQ�(UIDKUXQJHQ�KDVW�GX�
LQ�GHU�.LUFKH�JHPDFKW" 
,FK�KDWWH�YLHOH�JXWH�(UIDKUXQJHQ�LQ�
GHU� .LUFKH�� EHVRQGHUV� LQ� PHLQHU�
.RQID-=HLW�� PLW� GHQ� 0LWDUEHLWHUQ�
XQG�PHLQHQ�)UHXQGHQ�XQG�ZLH�XQV�
GHU�*ODXEH� DQ�*RWW� QDKHJHEUDFKW�
ZXUGH� 

'X�ZDUVW� VFKRQ�PLW� ]XU�.LQGHU�
IUHL]HLW� QDFK� :RKQVWH�� ZLH� ZDU�
GDV�I�U�GLFK"  
,FK� KDWWH� VHKW� YLHO� 6SD�� PLW� GHQ�
.LQGHUQ�XQG�DXFK�PLW�GHQ�0LWDUEHL�
WHUQ�EHLP�3ODQHQ�XQG�$XVI�KUHQ�  
 

,FK� ILQGH�� GX� ELVW� ULFKWLJ� DXIJH�
EO�KW�� :DUVW� YROO� GULQ�� LP� 7HDP�
XQG� EHL� GHQ� .LQGHUQ�� 'DV� ZDU�
WROO��-�:LU�Z�QVFKHQ�GLU�JXWH�(U�
IDKUXQJHQ� LQ� GHQ� QlFKVWHQ�0R�
QDWHQ��-�'DQNH� 
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,QWHUYLHZ�PLW�«���������������������«�/XLVD�9RVJHUDX 

+DOOR�/XLVD��ZLU� IUHXHQ�XQV��GDVV�GX�
EHL�XQV�GHLQ�)6-�PDFKVW��(U]lKO�PDO��
:HU�ELVW�GX" 
,FK�ELQ�/XLVD�9RVJHUDX��ELQ����-DKUH�DOW��
NRPPH� DXV� :DQJHUVHQ� XQG� KDEH� YRU�
NXU]HP�PHLQ�$EL�JHPDFKW� 
 

:DV�VLQG�GHLQH�+REE\V" 
,FK�VSLHOH�)DXVWEDOO�VHLW� LFK���ELQ��/HW]�
WHV� -DKU� VLQG� ZLU� LQ� GLH� ��� %XQGHVOLJD�
DXIJHVWLHJHQ�� ZR� ZLU� LP� 0RPHQW� VHKU�
HUIROJUHLFK� DXI� GHP� ��� 7DEHOOHQSODW]�
VWHKHQ� 
 

:DKQVLQQ��-�:HOFKH�3HUVRQHQ�KDEHQ�
GLFK�LQ�GHLQHP�/HEHQ�VHKU�JHSUlJW" 
$Q�HUVWHU�6WHOOH� VWHKHQ�QDW�UOLFK�PHLQH�
(OWHUQ�� DEHU� DXFK� GLH� UHVWOLFKH� )DPLOLH�
XQG�)UHXQGH�KDEHQ�HQWVFKHLGHQG�GD]X�
EHLJHWUDJHQ��ZHU�LFK�KHXWH�ELQ� 
 

:LH� ELVW� GX� GDUDXI� JHNRPPHQ�� MHW]W�
HLQ�)6-�]X�PDFKHQ" 
2IIHQ�JHVDJW��KDEH� LFK�QRFK�NHLQH�9RU�
VWHOOXQJ��ZDV� LFK�VSlWHU�PDFKHQ�P|FK�
WH�� XQG� GD� LFK� QLFKW� XQWlWLJ� ]X� +DXVH�
VLW]HQ� ZLOO�� ELQ� LFK� GHU� 0HLQXQJ�� GDVV�
GDV�)6-�HLQH�JXWH�0|JOLFKNHLW�LVW��QHXH�
/HXWH� NHQQHQ]XOHUQHQ� XQG� ,QVSLUDWLRQ�
]X�VDPPHOQ� 
 

'HLQH�)6--6WHOOH�LQ�$KOHUVWHGW�EHGHX�
WHW��IDVW����6WXQGHQ�LP�5HJHQERJHQ�
NLQGHUJDUWHQ�XQG�HWZD����6WXQGHQ�LQ�
GHU� .LUFKHQJHPHLQGH� –� ZDUXP� KDVW�
GX� GLU� JHUDGH� GLHVH� 6WHOOH� DXVJH�
VXFKW" 
0LU�PDFKW�GHU�8PJDQJ�PLW�.LQGHUQ�YLHO�
6SD���,FK�KDEH�GDPDOV�GDV�6FKXOSUDNWL�
NXP� VFKRQ� LQ� HLQHP� .LQGHUJDUWHQ� JH�
PDFKW��GLHVH����7DJH�ZDUHQ�HLQH�VFK|�
QH�=HLW�XQG�(UIDKUXQJ�I�U�PLFK� 
 

:HOFKH�JXWHQ�XQG�ZHOFKH�VFKOHFKWHQ�
(UIDKUXQJHQ� KDVW� GX� LQ� GHU� .LUFKH�
JHPDFKW" 
*XW�JHIDOOHQ�KDEHQ�PLU�GLH�EHLGHQ�.RQ�
IDIUHL]HLWHQ� LQ� 2HVH� XQG� +DQVWHGW�� ZR�
ZLU�YLHOH�VFK|QH�6WXQGHQ�YHUEUDFKW�KD�
EHQ��*DQ]�EHVRQGHUV�LQ�(ULQQHUXQJ�JH- 

EOLHEHQ�LVW�PLU��DOV�
XQVHUH�GDPDOLJH� 
'LDNRQLQ�$QGUHD�
QDFK�.HOOLQJKXVHQ�
JHUHLVW�LVW��XP�XQV�
EHL�GHU�'HXWVFKHQ�
0HLVWHUVFKDIW�NUlI�
WLJ�DQ]XIHXHUQ� 
6FKOHFKWH�(UIDK�
UXQJHQ�KDEH�LFK�
QLFKW�JHPDFKW�� 
8QJO�FNOLFK� JHODX�
IHQ�LVW�DOOHUGLQJV��GDVV�PDQFKH�.RQ�
IDWHUPLQH� VLFK� VDPVWDJV� PLW� )DXVW�
EDOOVSLHOWDJHQ��EHUVFKQLWWHQ�KDEHQ� 
 

:HU�KDW�HLJHQWOLFK�GHLQHQ�6SLW]QD�
PHQ�Ä/XOX³�HUIXQGHQ" 
%HL�GLHVHU�)UDJH�PXVVWH�LFK�HUVW�HLQ�
PDO� VHOEHU� QDFKIUDJHQ�� $QWZRUW��
PHLQ�2QNHO 
)DPLOLH�� )UHXQGH�� %HNDQQWH� –� DOOH�
VDJHQ� Ä/XOX³� ]X�PLU��'LH� /HKUHU�ZD�
UHQ� GLH� HLQ]LJHQ�� GLH� PLFK� Ä/XLVD³�
JHQDQQW�KDEHQ� 
:HQQ�MHPDQG�GHQNW��Ä/XOX�LVW�
NODVVH��'LH�P|FKWH�LFK�QlKHU�NHQ�
QHQ�OHUQHQ�³�–�:DV�P�VVWH�HU�R�
GHU�VLH�PDFKHQ� 
 

�[��6SD]LHUJDQJ 
����)U�KVW�FN 
����)DKUUDGWRXU 
����0LWWDJHVVHQ 
����.�KH�PHONHQ 
����$EHQGEURW 
�[��)DXVWEDOOVSLHO 
�[��(LV 
����0XVLN�.RQ]HUW 
����6SLHOHDEHQG 
����:LQGNUDIWUDG�EHVWHLJHQ 
����6FKZLPPHQ 
����)��H�PDVVLHUHQ 
����.LQR 

'DQNH��/XOX� 



 

��� 

 (LQODGXQJ 

&KXUFK�1LJKW 
 

$P� ����������� LVW� HV� HQGOLFK� ZLHGHU�
VR� ZHLW�� =XP� YLHUWHQ� 0DO� ILQGHW� GLH�
&KXUFK�1LJKW�VWDWW��GLHVPDO�LQ�)UHGHQ�
EHFN��3DVVHQG�]XP�5HIRUPDWLRQVMXEL�
OlXP� OlGW�GHU�.LUFKHQNUHLVMXJHQGNRQ�
YHQW� �..-.�� .RQILV� XQG� -XJHQGOLFKH�
HLQ��HLQHQ�XQYHUJHVVOLFKHQ�$EHQG�PLW�
YLHOHQ�WROOHQ�$NWLRQHQ�]X�HUOHEHQ��'HU�
$EHQG�ZLUG�YRQ�-XJHQGOLFKHQ�DXV�XQ�
WHUVFKLHGOLFKHQ� *HPHLQGHQ� JHVWDOWHW��
HV�JLEW�HLQH�%DQG��(VVHQ��HLQH�0DULR�
NDUWEDKQ� XQG� HLQLJH� DQGHUH� NOHLQHUH�
XQG�JU|�HUH�$NWLRQHQ��:LU��GHU�..-.�
XQG�DOOH�0LWZLUNHQGHQ� IUHXHQ�XQV�DXI�
HXFK� 
 

'LH�%RGHQFUHZ 



   

  �� 

 
 

.DWKL��GX�ELVW�YRU�HLQHP�-DKU�DXV�

.DUOVUXKH� ]X� XQV� JHNRPPHQ��
-HW]W� LVW� GHLQ� )6-� IDVW� YRUEHL��
:RUDQ�GHQNVW�GX�JHUQH�]XU�FN" 
,FK�GHQNH�JHUQH�DQ�GLH�YLHOHQ�0HQ�
VFKHQ��GHQHQ�LFK�EHJHJQHW�ELQ�XQG�
DQ�GLH�YLHOHQ�JXWHQ�*HVSUlFKH��GLH�
ZLU� KDWWHQ�� *HUQH� GHQNH� LFK� DXFK�
GUDQ��ZLH�KHU]OLFK�LFK�EHL�(XFK�DXI�
JHQRPPHQ� ZRUGHQ� ELQ�� 1DW�UOLFK�
DXFK�QLFKW�]X�YHUJHVVHQ�GLH�$UEHLW�
LQ� GHU� %�FKHUVWXEH� XQG� GLH� YLHOHQ�
QHWWHQ�.ROOHJHQ�LP�.LQGHUJDUWHQ� 
 

:DV�ZDUHQ�GLH�+|KHSXQNWH" 
'LH� ]ZHL� )UHL]HLWHQ�� .8�-
.RQIDIDKUW� QDFK� +DQVWHGW� XQG� GLH�
.LQGHUIUHL]HLW� QDFK�:RKQVWH�� -HGH�
GLHVHU�)UHL]HLWHQ�ZDU�DXI� LKUH�:HL�
VH�JHQLDO�XQG�HLQ]LJDUWLJ��'DQQ�QD�
W�UOLFK� QLFKW� ]X� YHUJHVVHQ� GHU� .LQ�
GHUFKRU� XQG� GLH� *RWWHVGLHQVWH� DQ�
:HLKQDFKWHQ�� QDW�UOLFK� DEHU� DXFK�
GLH�+DOE]HLW-*RWWHVGLHQVWH� 
 

:DV�ZDU�I�U�GLFK�VFKZHU"� 
)�U�PLFK�ZDU�HV�VFKZHU��ZHQQ�LFK�
DQ�PHLQH�*UHQ]HQ�JHVWR�HQ�ELQ� 
 

:DV�KDEW� LKU�DXI�GHQ�6HPLQDUHQ�
JHPDFKW"� 
$XI� GHQ�6HPLQDUHQ� KDEHQ�ZLU� XQV�
�EHU� 3IOLFKWHQ� XQG� 5HFKWH�� GLH� ZLU�
KDEHQ�� XQWHUKDOWHQ�� �EHU�=LHOH� XQG�
(UZDUWXQJHQ�DQ�XQVHU�)6-��:LU�KD- 
EHQ�XQV�XQWHUHLQDQGHU�7LSSV�JHJH- 

,QWHUYLHZ�PLW�«������������������.DWKL�)UHXGHQEHUJHU 
EHQ�� $EHU� DXFK�� ZHOFKH�%HJDEXQJHQ�
ZLU� KDEHQ� XQG� ZLH� ZLU� VLH� HLQVHW]HQ�
N|QQHQ��:LU� KDEHQ� JHOHUQW�� ZLH� PDQ�
HLQH� 0LQL-$QGDFKW� YRUEHUHLWHW� XQG�
KlOW��(LQ�6HPLQDU�NRQQWH� LFK�PLU�DXV�
VXFKHQ�� ,FK� KDWWH�PLFK� I�U� Ä3VDOPHQ³�
HQWVFKLHGHQ��'DV�ZDU�VHKU�VSDQQHQG��
,FK�KDEH�3VDOPHQ�YRQ�HLQHU�JDQ]�DQ�
GHUHQ�QHXHQ�6HLWH�HQWGHFNHQ�N|QQHQ��
,FK�KDEH�YHUVFKLHGHQH�0HWKRGHQ�NHQ�
QHQJHOHUQW� XP�PLW�3VDOPHQ� ]X� DUEHL�
WHQ�� $XI�PHLQHP� OHW]WHQ�6HPLQDU� KD�
EHQ�ZLU�XQV�VHOEVW�XQG�XQVHU�)6-�UH�
IOHNWLHUW��:DV�ZDUHQ�XQVHUH�XUVSU�QJ�
OLFKHQ� =LHOH"� +DEHQ� VLH� VLFK� YHUlQ�
GHUW"�+DEHQ�ZLU�XQV�VHOEVW�YHUlQGHUW"� 
 

:DV�KDEH�LFK�JHOHUQW"� 
,FK�KDEH�PLFK�VHOEVW�QRFK�EHVVHU�NHQ�
QHQJHOHUQW��0HLQH�*UHQ]HQ�XQG�PHLQH�
6WlUNHQ�XQG�6FKZlFKHQ�� 
 

:DV�PDFKVW�GX�QDFK�GHLQHP�)6-" 
:HL��LFK�QRFK�QLFKW�VR�JHQDX��-HGRFK�
LVW� PLU� NODU�� ,FK� P|FKWH� LP� VR]LDOHQ�
%HUHLFK�HLQH�$XVELOGXQJ�PDFKHQ�� 
 

:DV�Z�QVFKW�GX�XQV" 
'DVV� ,KU� JHQDXVR� RIIHQ� XQG� KHU]OLFK�
EOHLEW��ZLH�LKU�VHLG��,FK�Z�QVFKH�HXFK��
GDVV�,KU� LPPHU�JHQDXVR�YLHO�PRWLYLHU�
WH�0HQVFKHQ�LQ�(XHU�*HPHLQGH�KDEW��
GLH� VLFK�PLW� LKUHQ� *DEHQ� I�UHLQDQGHU�
HLQVHW]HQ��'DVV�,KU� LPPHU�PHKU�.RQ�
ILV�KDEW��GLH�QDFK�LKUHU�.RQILUPDWLRQ�]X�
0LWDUEHLWHUQ� ZHUGHQ�� GLH� LPPHU� YLHO�
(ODQ� XQG� 6SD�� KDEHQ�� ,FK� Z�QVFKH�
(XFK�� GDVV� ,KU� DOV� *HPHLQGH� QRFK�
ZHLWHUHQ�=XZDFKV�EHNRPPW��8QG�QD�
W�UOLFK� Z�QVFKH� LFK� (XFK� DXFK�� GDVV�
,KU� MHPDQGHQ� I�U� (XUH� %�FKHUVWXEH�
ILQGHW�� GHU� VLH� LUJHQGZDQQ� �EHUQHK�
PHQ�ZLUG�XQG�GDVV�VLH� LPPHU�HLQ�2UW�
GHU�%HJHJQXQJ�EOHLEW��-�(XUH�.DWKL 
'DQNH��.DWKL��'LU�YRQ�+HU]HQ�JXWH�
(UIDKUXQJHQ�LP�6HJHQ� 



 

��� 

,Q� GLHVHP� -DKU� ZDUHQ� ��� 3HUVR�
QHQ�GHV�3RVDXQHQFKRUHV�GHU�.LU�
FKHQJHPHLQGH�$KOHUVWHGW�DXI�GHP�
.LUFKHQWDJ� LQ� %HUOLQ� XQG� :LWWHQ�
EHUJ�� 
$P� ����������� EHNDPHQ� ZLU�
VFKXOIUHL� XQG� KDEHQ� XQV� DXV� GLH�
VHP� *UXQG� VFKRQ� IU�K� DXI� GHQ�
:HJ�QDFK�%HUOLQ�PDFKHQ�N|QQHQ��
'RUW� DQJHNRPPHQ� KDEHQ� ZLU� ]X�
HUVW� XQVHU� 4XDUWLHU� EH]RJHQ��:LU�
ZDUHQ� LQ� HLQHP� .ODVVHQUDXP� HL�
QHU�*UXQGVFKXOH�XQWHUJHEUDFKW� 

9RQ�GRUW�VLQG�ZLU�PLW�GHU�6�–�%DKQ�
]XP� (U|IIQXQJVJRWWHVGLHQVW� DP�
%UDQGHQEXUJHU�7RU�JHIDKUHQ��'DV�
*HOlQGH� ZDU� ZHLWUlXPLJ� HLQJH�
]lXQW�� 
%HL� $NWLRQHQ� DP� %UDQGHQEXUJHU�
7RU� PXVVWHQ� ZLU� DQ� GLHVHP� XQG�
DQ� GHQ� IROJHQ�
GHQ� 7DJHQ� LP�
PHU� =XJDQJV�
NRQWUROOHQ� �EHU�
XQV�HUJHKHQ�ODV�
VHQ��$OOHV�ZXUGH�
GXUFKVXFKW� XQG�
PDQ� EHNDP� HLQ�
%lQGFKHQ� DQ�
GHQ� 5XFNVDFN�
RGHU�GLH�7DVFKH��
ZHQQ� DOOHV� LQ�
2UGQXQJ�ZDU�� 
 

 

1DFK� HLQHP� VHKU� VFK|QHQ� *RWWHV�
GLHQVW� IROJWH� GHU� $EHQG� GHU� %HJHJ�
QXQJ��:LU� EHVXFKWHQ� HLQ� .RQ]HUW� YRQ�
0D[�*LHVLQJHU��(LQ�WROOHU�HUVWHU�$EHQG� 

$P�QlFKVWHQ�0RUJHQ�EHNDPHQ�ZLU�LP�
*HPHLQGHKDXV� QHEHQ� GHU� 6FKXOH� HLQ�
)U�KVW�FN�� (V� ZXUGH� YRQ� )UHLZLOOLJHQ�
GHU�.LUFKHQJHPHLQGH�KHUJHULFKWHW��GLH�
I�U� XQVHUH� 8QWHUNXQIW� GLH� 9HUDQWZRU�
WXQJ�KDWWH��/HFNHU� 
'DQDFK� PDFKWHQ� ZLU� XQV� ZLHGHU� DXI�
GHQ�:HJ�]XP�%UDQGHQEXUJHU�7RU�XP�
$QJHOD�0HUNHO�XQG�%DUDFN�2EDPD� LP�
,QWHUYLHZ� ]X� VHKHQ�� 6HKU� LQWHUHVVDQW��
6SlWHU� VLQG� ZLU� ]X� GHQ� 0HVVHKDOOHQ�
JHIDKUHQ��'RUW�JDE�HV�YLHOH�NOHLQH�$NWL�
RQHQ� XQG� YHUVFKLHGHQH� 2UJDQLVDWLR�
QHQ�XQG�*HPHLQGHQ�KDEHQ�LKUH�$UEHLW�
YRUJHVWHOOW�� =XP� $QJHERW� JHK|UWHQ�
NOHLQH� .RQ]HUWH�� %LEHODUEHLWHQ� RGHU�
*HVSUlFKH��*HIDOOHQ�KDW�PLU�DXFK�GDV�
6W|EHUQ� DQ� GHQ� 9HUNDXIVWLVFKHQ� DXI�
GHP�Ä0DUNW�GHU�0|JOLFKNHLWHQ³�� 
'D� XQVHU� %HVXFK� GHV� .LUFKHQWDJHV�
�EHU� GHQ� 3RVDXQHQFKRU� RUJDQLVLHUW�
ZXUGH�� KDWWHQ� ZLU� ZlKUHQG� XQVHUHU�
=HLW�LQ�%HUOLQ�DXFK�GUHL�%OlVHUHLQVlW]H�� 

.LUFKHQWDJ�������� 



   

  �� 

0LW� IDVW� ���%OlVHUQ� DXV� YLHU�&K|UHQ�
�$KOHUVWHGW��+DUSVWHGW��+HLOLJHQURKGH�
XQG� 6\NH�� KDEHQ� ZLU� DP� IU�KHQ�
$EHQG� XQVHU� HUVWHV� .RQ]HUW� LQ� GHU�
1lKH� GHV� 3RWVGDPHU� 3ODW]HV� JHJH�
EHQ�� 
+LHU]X� KDEHQ� ZLU� GHQ� 9:� %XV� GHU�
)DPLOLH�0HLHU� VFKRQ�PRUJHQV�� EHOD�
GHQ�PLW�XQVHUHQ�,QVWUXPHQWHQ��LQ�GHU�
1lKH� JHSDUNW�� 6R� KDWWHQ�ZLU� JHJHQ�
�EHU�DOOHQ�DQGHUHQ�%OlVHUQ�GHQ�9RU�
WHLO�� GDVV� ZLU� QLFKW� GHQ� JDQ]HQ� 7DJ�
XQVHU� ,QVWUXPHQW�PLW� XQV�XPKHU� WUD�
JHQ� PXVVWHQ�� � 3HUIHNW��� 'HQ� $EHQG�
KDEHQ�ZLU�HUQHXW�DP�%UDQGHQEXUJHU�
7RU�YHUEUDFKW�� 
 

$P� GULWWHQ� 7DJ� ZDUHQ� ZLU� DP�
Ä7HPSRGURP³�� +LHU� JDE� HV� HLQ� VHKU�
YLHOIlOWLJHV� 3URJUDPP� I�U� -XJHQGOL�

FKH�–�PLW�YLHOHQ�0LW�
PDFKDNWLRQHQ�� 0LW�
WDJV� KDWWHQ� ZLU� KLHU�
XQVHUHQ� ��� $XIWULWW�
YRU� HLQHP� UHODWLY�
JUR�HQ� 3XEOLNXP��
$EHQGV� ZDUHQ� ZLU�
ZLHGHU�DP�%UDQGHQ�
EXUJHU� 7RU� XQG� EHL�
HLQHP� .RQ]HUW� DP�
*HQGDUPHQPDUNW�� 
 

$P�6DPVWDJ� VLQG�ZLU� ]XU� ,QWHUQDWLR�
QDOHQ�*DUWHQDXVVWHOOXQJ�JHIDKUHQ� 
$XI�GHP�*HOlQGH�GHU�,*$�KDWWHQ�ZLU�
XQVHUHQ� OHW]WHQ�$XIWULWW�� 'HU� %XV�PLW�
GHQ� ,QVWUXPHQWHQ� GXUIWH� VRJDU� PLW�
DXI�GDV�*HOlQGH«� 

«�LQ�%HUOLQ�XQG�:LWWHQEHUJ 
(V�ZDU�VHKU�KHL���DEHU�ZLU�NRQQWHQ�LP�
6FKDWWHQ� VSLHOHQ�� 1DFK� GHP� $XIWULWW�
KDEHQ� ZLU� LQ� NOHLQHQ� *UXSSHQ� QRFK�
YHUVFKLHGHQH� $QJHERWH� ZDKUJHQRP�
PHQ� 
$EHQGV� KDEHQ� ZLU� XQV� DOOH� LQ� GHU�
6FKXOH� ZLHGHUJHWURIIHQ� XQG� GHQ� 7DJ�
JHP�WOLFK�DXVNOLQJHQ�ODVVHQ�� 
$P�6RQQWDJ�NOLQJHOWH�XP������8KU�GHU�
:HFNHU�� 8P� ����� 8KU� ZDUHQ� ZLU� EH�
UHLWV� � -� QDFK� HLQHU� ÄOXVWLJHQ³� 3ROL]HL�
NRQWUROOH� �GHU� 3ROL]LVW� ZROOWH� XQVHUH�
=XJDQJVEHUHFKWLJXQJ� VHKHQ«�� –� DXI�
HLQHP� 3	5� 3DUNSODW]� LQ� :LWWHQEHUJ�
DQJHNRPPHQ�� 0LW� GHP� %XV� ZXUGHQ�
ZLU� LQ� GLH� 1lKH� GHV� %DKQKRIHV� JH�
EUDFKW�� 9RQ� GRUW� JLQJ� HV� ]X� )X�� –�
GLHVPDO� RKQH� XQVHUHQ� JHOLHEWHQ� ,Q�
VWUXPHQWHQWUDQVSRUW��GHU�XQV� LQ�%HUOLQ�
LPPHU� VR� YHUZ|KQW� KDW� –� 5LFKWXQJ�
(OEZLHVHQ�� 
 

$//(6�ZDU�VHKU�JXW�RUJDQVLHUW��3IDG�
ILQGHU��7+:��'5.��%XQGHVZHKU«�YLH�
OH�IUHLZLOOLJH�+HOIHU�ZDUHQ�LP�(LQVDW]�� 
 

'LH�(OEH�SDVVLHUWHQ�ZLU��EHU�HLQH�%H�
KHOIVEU�FNH� GHU� %XQGHVZHKU�� $OOHV�
ZDU�VHKU�JUR��XQG�EHVRQGHUV�� 
 

8P� ����� 8KU�� S�QNWOLFK� ]XU� (LQVSLHO�
SUREH�� KDWWHQ� ZLU� XQVHUH� 3OlW]H� LP�
%OlVHUEHUHLFK�HLQJHQRPPHQ��'HU�HUV�
WH�7RQ�JLQJ�XQWHU�GLH�+DXW��hEHU�������
%OlVHU�–�:DKQVLQQ�� 
 

$XI� GHU� 7ULE�QH� ZXUGHQ� ZLU� JXW� YHU�
VRUJW�� (V� JDE� :DVVHU�� %XWWHUEUH]HOQ�
XQG�6RQQHQPLOFK�LQ�0DVVHQ��'DV�ZDU�
DXFK� VHKU� Q|WLJ�� (V� ZDU� VHKU�� VHKU�
KHL��� 
 

1DFK� HLQHP� IHLHUOLFKHQ� *RWWHVGLHQVW�
PDFKWHQ� ZLU� XQV� XP� ������ 8KU� DXI�
GHQ�+HLPZHJ��*HJHQ�������
8KU� HUUHLFKWHQ� ZLU� GLH� *H�
PHLQGH� $KOHUVWHGW� XQG� GLH�
ZRKOYHUGLHQWH�'XVFKH« 
 

'HLNH�&RUOHLV 



 

��� 

.LQGHUIUHL]HLW��� 
:LH�VFK|Q�NDQQ�HWZDV�ZHUGHQ��
ZHQQ� VR� YLHOH� /HXWH� VR� OLHEH�
YROO�XQG�VR�NUlIWLJ�PLWPDFKHQ� 
:LU�KDWWHQ�HFKW�HLQH�WROOH�.LQGHU�
IUHL]HLW�� 8QG� GLH� JLQJ� VFKRQ� ORV��
OlQJVW�EHYRU�VLH�ORVJLQJ« 
(LQ�0LWDUEHLWHUWHDP�ILQGHQ��'LHV�
PDO� NHLQH� 'LDNRQLQ� GDEHL�� 0DQ�
FKHV� PXVV� DXV� =HLWJU�QGHQ� DQ�
GHUV�ODXIHQ��8QG�GDQQ�GLH�(UIDK�
UXQJ�� 9LHOH� ZROOHQ� PLWDUEHLWHQ��
(UIDKUHQH�0LWDUEHLWHU�HEHQVR�ZLH�
JHUDGH� .RQILUPLHUWH�� /HXWH�� GLH�
9HUDQWZRUWXQJ� �EHUQHKPHQ�� EH�
JDEW� VLQG�� VHOEVWlQGLJ� YRUEHUHL�
WHQ��/HXWH��GLH� LP�7HDP�JXW�PLW�
HLQDQGHU�N|QQHQ��GLH�DXFK�HLQHQ�

JXWHQ�'UDKW� ]X� GHQ� .LQGHUQ� KD�
EHQ�� '$1.(�� (LQLJH� 9RUWUHIIHQ��
XP� GDV� 3URJUDPP� ]X� SODQHQ��
3DUDOOHO� RUJDQLVLHUHQ� DQGHUH� LK�
UHQ�%HUHLFK��6RQMD��EHUQLPPW�GLH�
.�FKH��'$1.(�� 8QG� DXFK� KLHU��
$QGHUH� (OWHUQ� KHOIHQ�� VDJHQ� ]X��
HLQHQ� 6DODW�� HLQHQ� .XFKHQ� XQG�
VRQVW� ZDV� YRUEHL� ]XEULQJHQ��
.RPPHQ� QDFK�:RKQVWH�� XP� I�U�
HLQLJH� 6WXQGHQ� PLW]XKHOIHQ��
'$1.(�� *HVFKlIWVOHXWH� VSHQ�
GHQ� *HWUlQNH�� %XWWRQV�� PDFKHQ�
GDV� (VVHQ� ]X� HLQHP� J�QVWLJHQ�
3UHLV�'$1.(��1RFK�QHXH�$QPHO�
GXQJHQ�� =XVFK�VVH�� .RQWDNWH�

 



   

  �� 

���LQ�:RKQVWH 
)H*� 6LWWHQVHQ�� GHU� GDV� *HOlQGH�
LQ�:RKQVWH�JHK|UW��8QNRPSOL]LHUW��
'$1.(�� $P� 7DJ� GDYRU� EDXHQ�
)DPLOLHQ� PLW� DXI�� VSlWHU� PLW� DE��
'$1.(�� 
(V� UHJQHW�� GDV� VFKHLQW� NHLQHU� ]X�
PHUNHQ��'LH�6WLPPXQJ� LVW� VXSHU��
'$1.(�� 'LH� OHW]WHQ� 7DJH�6RQ�
QH�� '$1.(�� :LU� KDEHQ� HLQ�
Ä5|PHUODJHU³�� U|PLVFKH� 6SLHOH��
HLQHQ� U|PLVFKHQ� $EHQG�� ÄEHOOXP�
JHQLDOH³� -XQJV� JHJHQ� 0lGFKHQ��
U|PLVFKHV� :DJHQUHQQHQ�� U|-
PLVFKH� .OHLGXQJ�� 3IHLO� XQG� %R�
JHQ�� *HOlQGHVSLHOH�� U|PLVFKHV�
(VVHQ�� YLHOH� %DVWHO-�� (QWVSDQQ-��
6SRUW� XQG� .UHDWLY-$QJHERWH�� /LH�
GHU��EHU�GLH 
 

5|PHU]HLW� '$1.(�� 8QG� PLWWHQ�
GULQ�� -HVXV� &KULVWXV��:LH� HU� GDV�
/HEHQ� GHV� U|PLVFKHQ� +DXSW�
PDQQV�RGHU�GHV�*DXQHUV�0DWWKl�
XV� RGHU� GHU� 6ROGDWHQ� YHUlQGHUW��
:LH� %LHIXV� 'XVVHOXV� PDQFKHV�
HUNHQQW��REZRKO�HU�VR�WROOSDWVFKLJ�
LVW«�8QG�ZDV� GDV� I�U� XQV� KHXWH�
EHGHXWHW��'$1.(�� Ä(JDO�ZDV� ORV�
LVW�� -HVXV� LVW� GD³� -� Ä(JDO� ZHU� GX�
ELVW��-HVXV�NDQQ�GLFK�JHEUDXFKHQ³ 
��� /HXWH�� -HGHU� PLQGHVWHQV� �[�
GXVFKHQ� �-��� JDQ]� YLHO� XQG� ODXW�
6LQJHQ�� 0LW� %HZHJXQJHQ� GD]X��
/DJHUIHXHU��6SLHOHQ�LP�:DOG��UXKL�
JH� $EHQGDQGDFKW�� VHKU� SHUV|Q�
OLFK�� .HLQH� JUR�HQ� 3UREOHPH«� -�
'$1.(�*RWW� 

'HWOHI�%HQHNH 

 



 

��� 

'LH� OHW]WHQ� :RFKHQ� YRU� XQVHUHU�
6RPPHUVFKOLH�XQJ� VWDQGHQ� JDQ]�
LP� =HLFKHQ� GHV� $EVFKLHG� 1HK�
PHQV��'DV�LVW�VRZHLW�I�U�GLHVH�=HLW�
QLFKWV� 8QJHZ|KQOLFKHV�� (UOHEHQ�
ZLU� HV� GRFK� MHGHV� -DKU� ZLHGHU��
GDVV� XQVHUH� Ä*UR�HQ³� LQ� GLH�
6FKXOH�NRPPHQ�RGHU�GLH�.ULSSHQ�
NLQGHU� LQ� GLH� (OHPHQWDUJUXSSH�
ZHFKVHOQ�� 'RFK� GLHVHV� -DKU� JDE�
HV�PHKUHUH�*U�QGH��GLH�HLQH�RGHU�
DQGHUH�7UlQH�]X�YHUJLH�HQ�� 
 

0LWWH�-XQL�KDEHQ�ZLU�GLH�YHUVFKLH�
GHQHQ� $EVFKLHGVULWXDOH� I�U� GLH�
Ä6FKXOLV³� PLW� GHU� WUDGLWLRQHOOHQ�
hEHUQDFKWXQJ� LP� .LQGHUJDUWHQ�
HLQJHOlXWHW��1DFK�HLQHP�HUHLJQLV�
UHLFKHQ�$EHQG�XQG�HLQHU�VFK|QHQ�
1DFKW� KDEHQ� ZLU� JHPHLQVDP� PLW�
GHQ� .LQGHUQ� XQG� LKUHQ� )DPLOLHQ�
HLQH� $QGDFKW� JHIHLHUW� XQG� GHQ�
.LQGHUQ�*RWWHV�6HJHQ�PLW�DXI�GHQ�
:HJ� JHJHEHQ�� (V� IROJWHQ� QRFK�
ZHLWHUH� VFK|QH� JUR�H� XQG� NOHLQH�
$EVFKLHGVIHLHUQ��GLH�GHQ�.LQGHUQ��
(OWHUQ� XQG� (U]LHKHULQQHQ� QRFK�
HLQPDO� GLH� *HOHJHQKHLW� JDEHQ��
VFK|QH� 6WXQGHQ� PLWHLQDQGHU� ]X�
YHUEULQJHQ��Ä'DQNH³�]X�VDJHQ�XQG�
VLFK�JHJHQVHLWLJ�GLH�EHVWHQ�:�Q�
VFKH� I�U� GLH� =XNXQIW� DXV]X�
VSUHFKHQ�� 
 

(QGH� -XQL� KDEHQ� ZLU� XQVHUH�
.ROOHJLQ�-XWWD�+DOOHQVOHEHQ�LQ�
LKUHQ� ZRKO� YHUGLHQWHQ� 5XKH�
VWDQG� ÄJHVFKLFNW³�� 6HLW� � ���
-DKUHQ�� DOVR� YRQ� DOOHUHUVWHU�
6WXQGH�DQ��ZDU�VLH�HLQ�ZLFKWL�
JHV�0LWJOLHG� LP�5HJHQERJHQ�
WHDP��0LW�YLHO�+HU]�XQG�/LHEH�
KDW� -XWWD� VLFK� VWHWV� XP� GLH�
.LQGHU� XQG� LKUH� )DPLOLHQ� JH�
N�PPHUW�� 

 $EVFKLHG�LQ�GHU�.LWD�5HJHQERJHQ 

:LU�GDQNHQ� LKU� I�U� LKUH�HQJDJLHUWH�$U�
EHLW�XQG�ZHUGHQ�VLH�PLW�LKUHU�HLQ]LJDUWL�
JHQ� HUIULVFKHQGHQ� $UW� LQ� XQVHUHP�
7HDP�YHUPLVVHQ�� 
 

8QG�GDQQ�ZDU�GD�QRFK�HLQ�EHVRQGHUHU�
$EVFKLHG��GHQ�ZLU�VR�QLFKW� MHGHV�-DKU�
HUOHEHQ����������������������������������������������������������������������������
'HU�$EVFKLHG�YRP�DOWHQ�.LQGHUJDUWHQ-
*HElXGH�� 6HLW� ������ DOVR� VHLW� (U|II�
QXQJ� GHV� .LWD-1HXEDXV�� ZDUHQ� GLH�
0lXVH-� XQG� %lUHQJUXSSH� DOV� VRJH�
QDQQWH�$X�HQVWHOOH� LP�DOWHQ�*HElXGH�
JHEOLHEHQ�� 
(V�ZDU�HLQH�VHKU�VFK|QH�=HLW��NRQQWH�
GRFK�QXQ�IDVW�GDV�JDQ]H�+DXV�I�U�ZH�
QLJHU� *UXSSHQ� JHQXW]W� ZHUGHQ� XQG�
DXFK� DXI� GHP� $X�HQJHOlQGH� ZDU�
PHKU� 3ODW]� PLW� ZHQLJHU� .LQGHUQ�� 6R�
ZXUGH� QXQ� DOVR�� QDFK� JHPHLQVDPHU�
8P]XJVSODQXQJ� XQG� 8PVHW]XQJ� PLW�
GHQ�.LQGHUQ��DP�����-XOL�GDV�DOWH�+DXV�
DEJHVFKORVVHQ�� 
 

$P����$XJXVW�EHJU��HQ�XQV�GDQQ�GLH�
+DVHQ��.�NHQ��)U|VFKH�XQG�3IHUGH�LP�
MHW]W� QRFK� JU|�HUHQ� .LQGHUJDUWHQQHX�
EDX�XQG�ZLU�IUHXHQ�XQV�GDUDXI�QXQ�DOOH�
ZLHGHU� ]XVDPPHQ� XQWHU� HLQHP� 'DFK�
]X�VHLQ� 
 

6DVNLD�'L�3LHUUR 
 



   

  �� 

�������������������������������������%�FKHUVWXEH 

%XFKWLSS����8QWHUZHJV�PLW�GLU��������¼� 
9LHU�)UDXHQ��GLH�XQWHUVFKLHGOLFKHU�QLFKW�VHLQ�N|QQWHQ��EHJHJQHQ�
VLFK�EHL�HLQHP�Z|FKHQWOLFKHQ�.XUV��GHU�HLQH�(LQI�KUXQJ�LQ�JHLVWOL�
FKH�hEXQJHQ�ELHWHW��+DQQDK��HLQH�HQJDJLHUWH�3DVWRULQ��GLH�YRQ�
LKUHU�*HPHLQGHOHLWXQJ�]X�HLQHU�XQIUHLZLOOLJHQ�$XV]HLW�YHUGRQQHUW�
ZLUG��0HJ��YHUZLWZHW�XQG�QDFK�GHP�$XV]XJ�LKUHU�HUZDFKVHQHQ�
7RFKWHU�HLQVDP�XQG�ULFKWXQJVORV��0DUD��GLH�PLW�VLFK�VHOEVW�XQG�LK�
UHU�(KH�]X�NlPSIHQ�KDW��8QG�&KDULVVD��GLH�WDOHQWLHUWH��DEHU�YRQ�LKUHP�HLJH�
QHQ�3HUIHNWLRQLVPXV�Y|OOLJ�JHOlKPWH�6FK|QKHLW���� 8QWHU�GHU�EHKXWVDPHQ�$Q�
OHLWXQJ�GHU�.XUVOHLWHULQ�EHJHEHQ�GLH�YLHU�)UDXHQ�VLFK�DXI�HLQH�JHLVWOLFKH�3LO�
JHUUHLVH��LQ�GHUHQ�9HUODXI�VLH�VLFK�JHJHQVHLWLJ�QlKHUNRPPHQ�XQG�MHGH�DXI�
LKUH�$UW�+HLOXQJVVFKULWWH�XQG�QHXH�+RIIQXQJ�HUOHEHQ��*DQ]�QHEHQEHL�HUIlKUW�
PDQ�DOV�/HVHU�YLHO��EHU�6LQQ�XQG�=ZHFN�GHU�JHLVWOLFKHQ�hEXQJHQ�XQG�HUKlOW�
QHXH�,PSXOVH�I�U�GHQ�SHUV|QOLFKHQ�:HJ�PLW�*RWW�� 

 

%XFKWLSS����=ZHL�6FKZHVWHUQ��������¼� 
(LQH�*HVFKLFKWH�DXV�XQUXKLJHU�=HLW 

0DUWLQ�/XWKHU�KDW�]XU�5HIRUPDWLRQ�DXIJHUXIHQ��GLH�+DPEXUJHU�VLQG�
LKP�JHIROJW�-�HLQH�QHXH�=HLW�EULFKW�DQ��'DV�JLOW�DXFK�I�U�5HLPDUH�
+RJHQVWUDDW��6LH�ZDU�1RQQH��MHW]W�LVW�VLH�QXU�QRFK�HLQH�-XQJIHU�
RKQH�GHQ�6FKXW]�GHV�2UGHQV��RKQH�GHQ�YHUWUDXWHQ�+DOW�LKUHU�*H�

PHLQVFKDIW��RKQH�GDV�5HJOHPHQW�GHV�DOWHQ�*ODXEHQV��$OO�LKUHU�$XIJDEHQ�EH�
UDXEW��PXVV�VLH�LKU�/HEHQ�QHX�RUGQHQ��HLQHQ�QHXHQ�6LQQ�ILQGHQ��,VW�HLQH�+HL�
UDW�GLH�/|VXQJ" �'LH�ZRKOKDEHQGH�:LWZH�$QQD�%�QQIHOG�XQWHUVW�W]W�LKUH�M�Q�
JHUH�6FKZHVWHU�QDFK�.UlIWHQ��$XFK�VLH�VXFKW�LKUHQ�:HJ�LQ�GLHVHU�XQVLFKHUHQ�
=HLW��(LQ�7HVWDPHQW�PXVV�JHVFKULHEHQ��LKU�9HUP|JHQ�QHX�JHRUGQHW�ZHUGHQ�-�
JLOW�HV��VHOEVW�GDULQ�QHXHQ�:HUWHQ�]X�IROJHQ"�%HLGH�6FKZHVWHUQ�VWHKHQ�YRU�
GHU�(QWVFKHLGXQJ�LKUHV�/HEHQV����� 
 

%XFKWLSS����'DV�JUR�H�*HVXQGKHLWVEXFK�I�U�GLH�JDQ]H�)DPL�
OLH��������¼� 

2E�*HEXUW��GHU�NOHLQH�8QWHUVFKLHG��XQVHUH�2UJDQH�XQG�LKUH�)XQN�
WLRQHQ��GLH�6LQQH��*HI�KOH��ULFKWLJH�(UQlKUXQJ�RGHU�GHU�ODQJH�:HJ�
GHU�9HUGDXXQJ�-�GLHVHV�%XFK�YHUHLQW�DOOHV��ZDV�.LQGHU�DE���-DK�
UHQ��EHU�GHQ�.|USHU�ZLVVHQ�ZROOHQ��(V�JLEW�NOHLQH�*HVFKLFKWHQ�
YRQ�(UZLQ�XQG�5RVL�XQG�NOXJH�7LSSV��ZLH�PDQ�]XP�%HLVSLHO�VHLQHQ�.RSI�ILW�
KlOW��EHVVHU�OHUQW��ZDV�LP�1RWIDOO�]X�WXQ�LVW��ZDUXP�%HZHJXQJ�VR�ZLFKWLJ�LVW�
XQG�QRFK�YLHO�PHKU��(LQ�GLFNHV�%XFK�PLW�ZXQGHUEDUHQ�,OOXVWUDWLRQHQ�XQG�NOX�
JHQ��NLQGJHUHFKWHQ�(UNOlUXQJHQ��(LQ�6WDQGDUGZHUN�I�U�GLH�JDQ]H�)DPLOLH��
3URI��'LHWULFK�*U|QHPH\HU�-�6FK|SIHU�GHV��NOHLQHQ�0HGLFXV��JHK|UW�]X�GHQ�
EHNDQQWHVWHQ�bU]WHQ�LQ�'HXWVFKODQG��2E�0LNURWKHUDSLH�RGHU�1DWXUPHGL]LQ��
,KP�JHKW�HV�XP�XQVHUH�*HVXQGKHLW�XQG�EHVRQGHUV�XP�GLH�XQVHUHU�.LQGHU��
6HLW�-DKUHQ�SOlGLHUW�HU�I�U�HLQHQ�*HVXQGKHLWVXQWHUULFKW�DQ�XQVHUHQ�6FKXOHQ�
XQG�HUNOlUW�DOV�*DVWUHGQHU�LP�5DKPHQ�GHU�.LQGHUXQLYHUVLWlWHQ�ZLH�]XP�%HL�
VSLHO�GLH�3RPPHV�LQ�GHQ�0DJHQ�NRPPHQ� 
 



 

��� 

%HVXFK��� 
Ä1XQ� VHLG� ,KU� QLFKW�PHKU�*lVWH� XQG�
)UHPGOLQJH�� VRQGHUQ� 0LWE�UJHU� XQG�
*RWWHV�+DXVJHQRVVHQ�³ 
 

'LHVHQ�%LEHOYHUV�DXV�GHP�(SKHVHU�
EULHI� KDEHQ� 'DJLWX�� %H]XQHVK�� .HV�
/HJHVH��%DQWL�XQG�.HV�,GRV�-�GLH�I�QI�
%HVXFKHU� DXV� XQVHUHU� lWKLRSLVFKHQ�
3DUWQHUJHPHLQGH� LQ� *LPEL� -� PHKU�
IDFK� ]LWLHUW� XQG� VLFK� �EHU� GLH� *DVW�
IUHXQGVFKDIW� XQG� GLH� YLHOHQ� %HJHJ�
QXQJHQ�JHIUHXW��GLH�VLH�LQ�GHQ�HUVWHQ�
]ZHLHLQKDOE� -XQLZRFKHQ� EHL� XQV� HU�
OHEW�KDEHQ�� 
 

.HUQ� GHU� 3DUWQHUVFKDIWVEHVXFKH� LVW�
HV��YRQ�MHKHU�HLQDQGHU�]X�EHJHJQHQ��
9HUVWlQGQLV� I�U� GDV� /HEHQ� GHU� MH�
ZHLOV� DQGHUHQ� ]X� JHZLQQHQ� XQG� VR�
JHPHLQVDP�]X� OHUQHQ�XQG� ]X�ZDFK�
VHQ�� 
 

)ROJOLFK� VWDQGHQ� YLHOH� (LQODGXQJHQ�
EHL�)DPLOLHQ�XQG�GHUHQ�)UHXQGHQ�DXI�
GHP�3URJUDPP��DEHU�DXFK�%HVXFKH�
YRQ�*RWWHVGLHQVWHQ�XQG�0LVVLRQVIHV�
WHQ��YRQ�.LQGHU-��-XJHQG-�XQG�DQGH�
UHQ� *UXSSHQ� LQ� XQVHUHQ� .LUFKHQJH�
PHLQGHQ�� 
 

,Q�GLHVHP�-DKU�ZROOWHQ�ZLU�DXFK�DXV�
GU�FNOLFK� ]HLJHQ�� ZLH� *HVHOOVFKDIW�
EHL� XQV� IXQNWLRQLHUW�� $OVR� ZDUHQ� ZLU�
PLW� LKQHQ� LQ�6FKXOHQ�XQG�.LQGHUJlU�
WHQ��DEHU�DXFK�EHL�GHU�)HXHUZHKU� LQ�
%DUJVWHGW� XQG� GHU� 3ROL]HL�� $XVIO�JH�
QDFK� +DPEXUJ� XQG� DQ� GLH� 1RUGVHH�
VRZLH� *HVSUlFKH� ]XP� :DLVHQSUR�
MHNW�� GDV� ZLU� JHPHLQVDP� YHUDQWZRU�
WHQ��UXQGHWHQ�GHQ�%HVXFK�DE�� 
 

'LHMHQLJHQ�bWKLRSLHU��GLH�]XP�HUVWHQ�
0DO� LQ� 'HXWVFKODQG� ZDUHQ� ]HLJWHQ�
VLFK� VHKU� EHHLQGUXFNW� YRQ� GHU� $UW�
XQG� :HLVH�� ZLH� ZLU� OHEHQ�� VRZRKO�
YRQ� GHU� 7HFKQLN� LQ� XQVHUHP� $OOWDJ��
DOV�DXFK�YRQ�GHU�$UW�XQG�:HLVH�ZLH�
ZLU�PLWHLQDQGHU�XPJHKHQ�� 

 -XQJH� XQG�$OWH��*HVXQGH� XQG�.UDQ�
NH�� (LQKHLPLVFKH� XQG� )UHPGH�� 8QG�
VLH�KDEHQ�)UDJHQ�JHVWHOOW�]X�XQVHUHP�
/HEHQVVWLO��GLH�LQV�*U�EHOQ�EULQJHQ� 
 

�Ä:DUXP�JHKW�NHLQHU� ]X�)X�� -� DX�HU�
XP�VLFK� ILW�]X�KDOWHQ"�%HL�XQV�JHKHQ�
DOOH�]X�)X���,PPHU�³�Ä(V�LVW�VR�ZHQLJ�
0XVNHONUDIW�YRQ�1|WHQ��)�U�DOOHV�KDEW�
,KU�0DVFKLQHQ��:LU�KDEHQ�0HQVFKHQ��
GLH�GDQQ�KHOIHQ�³� 
 

Ä:DUXP�NRPPHQ�QLFKW�PHKU�&KULVWHQ�
]XP� *RWWHVGLHQVW"� 8QVHUH� .LUFKHQ�
VLQG� LPPHU� YROO�³� %HHLQGUXFNW� ZDU�
%DQWL�YRU�DOOHP�YRQ�GHU�HUOHEWHQ�*H�
PHLQVFKDIW�� ³)�U� PLFK� LVW� GLHVHU� %H�
VXFK�HLQH�XQYHUJOHLFKOLFKH�(UIDKUXQJ��
,FK�KDWWH�YRUKHU�VR� YLHOH�%HGHQNHQ�-�
DXFK� ZHJHQ� GHV� (VVHQV�� $EHU� GDV�
ZDU�QDFK�HLQHP�7DJ�YRUEHL��$OOH�KHO�
IHQ�XQV��VRJDU�ZHQQ�VLH�NHLQ�(QJOLVFK�
N|QQHQ�� ,FK�KDEH�GDV�*HI�KO� LFK�ELQ�
NHLQ�*DVW��VRQGHUQ�JHK|UH�]XU�)DPL�
OLH�³  
 

$Q� HLQHP� GHU� $EHQGH� ZDUHQ� ZLU� ]X�
*DVW�EHL�ÄXQVHUHQ³�bWKLRSLHUQ��1HEHQ�
lWKLRSLVFKHP� (VVHQ� XQG� .DIIHH� HU�
OHEWHQ� DOOH� DXFK� GHQ� )LVKHUPDQ¶V-
)ULHQGV-&KRU�� 
'HU� $EHQG� ZDU� JHSUlJW� YRQ� JUR�HU�
2IIHQKHLW� XQG� 'DQNEDUNHLW� I�UHLQDQ�
GHU�� 
8QVHUH� )UHXQGVFKDIW� ZlFKVW� XQG�
ZLUG�PLW�MHGHP�%HVXFK�NUlIWLJHU�� 
 

'DQNH� DOOHQ�� GLH� GD]X� EHLJHWUDJHQ�
KDEHQ� 
 
(ONH�
0H\HU 



   

  �� 

���DXV�*LPEL 



 

��� 

9HUDQVWDOWXQJVUHLKH 

 
 

 
 

$QJVW�–�3RSXOLVPXV�–�)HLQGELOGHU�
LQ�=HLWHQ�YRQ�)OXFKW�	�0LJUDWLRQ 

 

5HFKWVSRSXOLVPXV� LVW� HLQ� ZHOWZHLWHV�
3KlQRPHQ�� ,Q�(XURSD� LVW� HU� ]X�HLQHU�
DOOWDJVSUlVHQWHQ�.UDIW� JHZRUGHQ�� JH�
VHOOVFKDIWOLFK� XQG� SROLWLVFK�� gVWHU�
UHLFK�� )UDQNUHLFK�� GLH� 1LHGHUODQGH��
'LHVH� /lQGHU� VLQG� %HLVSLHOH� GDI�U��
ZLH�5HFKWVSRSXOLVPXV�SROLWLVFK�DQ�GLH�
0DFKW� GUlQJW� XQG� JHVHOOVFKDIWVIlKLJ�
]X�ZHUGHQ�VFKHLQW� 
 

'LH� $EZHUWXQJ� $QGHUVGHQNHQGHU��
LQVEHVRQGHUH�]XJHZDQGHUWHU�XQG�JH�
IO�FKWHWHU�0HQVFKHQ�UHLFKW�ELV�ZHLW� LQ�
GLH� 0LWWH� GHU� *HVHOOVFKDIW�� 'LH� 7KH�
PHQ�)OXFKW�XQG�0LJUDWLRQ�HLJQHQ�VLFK�
LQ� EHVRQGHUHU� :HLVH� DOV� )HLQGELOGHU�
PLW� K|KHUHU� JHVHOOVFKDIWOLFKHU� $Q�
VFKOXVVIlKLJNHLW� 
 

'LH� (YDQJHOLVFKH� (UZDFKVHQHQELO�
GXQJ�1RUG�ZLGPHW�VLFK�GHP�JHQDQQ�
WHQ� 7KHPHQNRPSOH[� DQ� �� $EHQGHQ�
DXV� YHUVFKLHGHQHQ� %OLFNZLQNHOQ�� XQ�
WHU� %HWHLOLJXQJ� GHV� 6WDGHU� /DQGJH�
ULFKWHV�� XQVHUHV� .RRSHUDWLRQVSDUWQHU�
(QJDJHPHQW� *OREDO� �$XVVHQVWHOOH�
+DPEXUJ��XQG�GHU�([SHUWLVH�IDFKNXQ�
GLJHU�5HIHUHQWHQ� 
 

'LH� 9HUDQVWDOWXQJVUHLKH� PLW� ,PSXOV�
YRUWUlJHQ�XQG�DQVFKOLH�HQGHU�'LV�
NXVVLRQ� ILQGHW� MHZHLOV� PLWWZRFKV�
LP� 3DVWRU-%HKUHQV-+DXV� �5LWWHUVWU��
���� ������ 6WDGH�� LQ� GHU� =HLW� YRQ�
������–�������8KU�VWDWW��'HU�(LQWULWW�LVW�
NRVWHQIUHL� 
 
 

����6HSWHPEHU� 

$P�����6HSWHPEHU�XP������K� 
IHLHUQ� ZLU� HLQHQ� )DPLOLHQJRWWHV�
GLHQVW�� GHQ� GHU� 5HJHQERJHQ-
.LQGHUJDUWHQ�PLWJHVWDOWHW�� 
 

'LH�+DQGZHUNHU�VLQG�IOHL�LJ�DP�$U�
EHLWHQ�� /HLWXQJ� XQG� (U]LHKHULQQHQ�
VLQG�]XP�7HLO�VHLW�0RQDWHQ�LQ�PHK�
UHUHQ� %HUHLFKHQ� JOHLFK]HLWLJ� DNWLY��
'HQQ��'HU�$QEDX� LVW�EDOG�IHUWLJ��'LH�
*UXSSHQ� ]LHKHQ� DOVR� DXV� GHP�$OW�
EDX��DOWH�6FKXOH��LQ�GHQ�1HX-$QEDX�
�,P�9RVV��� 
 

1DFK� GHP� )DPLOLHQJRWWHVGLHQVW� LQ�
GHU� .LUFKH� VROO� HV� HLQ�6RPPHUIHVW�
JHEHQ͘�+HU]OLFKH�(LQODGXQJ� 

*ROGHQH�.RQILUPDWLRQ 

ZXUGHQ��VLQG�KHU]OLFK�HLQJHODGHQ��LQ�
$KOHUVWHGW�LKU�.RQILUPDWLRQVMXELOlXP�
]X� IHLHUQ�� %LWWH� GHP� .LUFKHQE�UR�
PLWWHLOHQ��-�'DQNH� 

$P�����$XJXVW 
IHLHUQ�ZLU� 
*ROGHQH� 

.RQILUPDWLRQ�� 
 
 

$XFK�GLH��GLH�KLHU�
ZRKQHQ��DEHU�ZR�
DQGHUV�NRQILUPLHUW�



   

  �� 

������������������PLW�,PSXOVYRUWUlJHQ 

 

�������������(LQI�KUXQJ��+U��)LWWLQJ��3UlVLGHQW�/DQGJHULFKW�6WDGH 
 ��������5HIHUHQWLQ��)UDX�'U��*UR�� 

���������������������QLHGHUVlFKVLVFKHV�/DQGHVNULPLQDODPW���� 
    .ULPLQRORJLVFKH�)RUVFKXQJ�XQG�6WDWLVWLN 
    ]XP�7KHPD���������������     

   Ä/HJLWLPDWLRQ�I�U�VR]LDOH�8QJOHLFKKHLW�XQG�*HZDOW³ 
 

�������������5HIHUHQW��+HUU�7LOO�5HLQHUV�� 
  ��������3ROLWRORJH��.DEDUHWWLVW�	�$XWRU 
   �������Ä9RQ�HLQHP��GHU�DXV]RJ��GDV�)�UFKWHQ�]X�OHUQHQ³� 

©:DUXP� KDEHQ� VR� YLHOH�0HQVFKHQ� $QJVW� YRU� hEHU�
IUHPGXQJ"� 8QG� ZLHVR� KDEH� LFK� NHLQH"ª 
'DV�IUDJW�7LOO�5HLQHUV�–�QLFKW�QXU�VLFK�VHOEVW��VRQGHUQ�
DXFK�GLH�DQGHUHQ��$XI�3HJLGD-6SD]LHUJlQJHQ��LQ�*H�
VSUlFKHQ�PLW�$I'-3ROLWLNHUQ�XQG�LQ�GHQ�:RKQ]LPPHUQ�
GHU� EHVRUJWHQ�%�UJHU� YHUVXFKW� HU� ]X� YHUVWHKHQ��ZDV�
LQ�XQVHUHP�/DQG�JHUDGH�SDVVLHUW� 
KWWS���ZZZ�UDGLREUHPHQ�GH�NXOWXU�EXFK-WLSSV�EXFK-WLOO-
UHLQHUV����KWPO 
 

�������������5HIHUHQW��+HUU�.DL�:HEHU��*HVFKlIWVI�KUHU�GHV� 
����������������������QLHGHUVlFKVLVFKHQ��)O�FKWOLQJVUDWHV 

'HU� )O�FKWOLQJVUDW� 1LHGHUVDFKVHQ� VHW]W� VLFK� I�U� GHQ�
6FKXW]�XQG�HLQH�PHQVFKHQZ�UGLJH�/HEHQVSHUVSHNWL�
YH�YRQ�)O�FKWOLQJHQ�XQG�0LJUDQWBLQQHQ�HLQ��(U�LVW�GD�
YRQ��EHU]HXJW��GDVV�VLFK�GLH�GHPRNUDWLVFKH�9HUIDVVW�
KHLW� HLQHV� /DQGHV� DXFK� DQ� VHLQHP� 8PJDQJ� PLW�
)O�FKWOLQJHQ�]HLJW��'DKHU�XQWHUVW�W]W�HU�DOOH�)O�FKWOLQ�
JH�XQDEKlQJLJ�YRQ�LKUHP�6WDWXV�XQG�NlPSIW�JHPHLQ�
VDP�PLW� LKQHQ�I�U�GLH�5HFKWVDQVSU�FKH��GLH�VLFK�DXV�
GHP� GHXWVFKHQ� XQG� GHP� LQWHUQDWLRQDOHQ� )O�FKWOLQJV-�
XQG�9|ONHUUHFKW�I�U�VLH�HUJHEHQ� 
KWWS���ZZZ�KD]�GH�1DFKULFKWHQ�'HU-1RUGHQ�
8HEHUVLFKW�,QWHUYLHZ-PLW-.DL-:HEHU-YRP-
)OXHFKWOLQJVUDW 

 

$XV�RUJDQLVDWRULVFKHQ�*U�QGHQ�Z�UGHQ�ZLU�XQV��EHU�GLH�$QPHOGXQJ�,KUHU�
7HLOQDKPH�IUHXHQ��6LH�HUUHLFKHQ�XQV� 

3HU�3RVW��(YDQJHOLVFKH�(UZDFKVHQHQELOGXQJ�1RUG��7HLFKVWU������������
6WDGH 

7HOHIRQLVFK��������–������ 
0DLO��HHE�VWDGH#HYOND�GH 
/HLWXQJ��)UDQN�-DEORQVNL 

(YDQJHOLVFKH�(UZDFKVHQHQELOGXQJ�$*�1RUG 



 

��� 

0LVVLRQVIHVW���� 
 .LQGHU� PLW� %OXPHQNUlQ]HQ� LP�

+DDU� HPSIDQJHQ� XQV��:LH� VLH� DQ�
+LPPHOIDKUW� LKUHQ� 6SD�� EHLP�
6SLHOHQ�LP�:DOG�KDWWHQ��VR�KDEHQ�
VLH�LKQ�KLHU�DXI�GHP�+RI�GHU�)DPL�
OLH� &RUOHLV�� %OXPHQ�� (VHO�� +RO]�
SIHUG��HLQ�FRROHV�/LHJHDXWR«� 
 

'HU� 3RVDXQHQFKRU� EOlVW�� 9LHOH�
%OlVHU� LP� +DOENUHLV�� 'LHWHU� ZLH�
YLHOH�DQGHUH�PLW�GHP�)DKUUDG�JH�
NRPPHQ��.OLQJW�VFK|Q�LP�6RPPHU�
GUDX�HQ« 
 

'LH�+DOOH��JU�QH�=ZHLJH��HUK|KWHV�
5HGQHUSXOW�� GDV� .UHX]� OLHEHYROO�
PLW� %OXPHQ� XPUDKPW�� ZLU� VLQJHQ�
ZLHGHU�YRQ�GHU�/HLQZDQG�PLW�/DS�
WRS� XQG� %HDPHU�� +DQV-:LOKHOP�
VLW]W�GDYRU��'LH�7HFKQLN�NODSSW« 
 

'HU�.LUFKHQFKRU� KDW�VFKRQ�JH�EW��
NRPPW� KHUHLQ�� XQWHUKlOW� VLFK�
HEHQVR� IU|KOLFK� ZLH� GLH� DQGHUHQ��
GLH�DQ�GHQ�7LVFKHQ�VLW]HQ« 
 

8QVHUH� I�QI�*lVWH� DXV�bWKLRSLHQ��
�� :RFKHQ� VLQG� ZLU� ]XVDPPHQ��
PLWHLQDQGHU� OHEHQ�� HVVHQ�� IHLHUQ��
VLQJHQ�� EHWHQ�� $XVIO�JH� PDFKHQ��
6FKXOH� XQG� 3ROL]HL� EHVXFKHQ�� $O�
WHQKHLP�XQG�.LQGHUJDUWHQ«�-�0DQ�
LVW� )UHXQG� JHZRUGHQ�� 8QG� VR�
ZLHVR� KDW� LKUH� +HU]OLFKNHLW� YRQ�
$QIDQJ� DQ� YLHOH� 7�UHQ� JH|IIQHW��
$OV�VLH�]X�XQV�NRPPHQ��JHKW�GDV�
8PDUPHQ�XQG�/DFKHQ�ZHLWHU���� 
 

'LH�0XVLN��3RVDXQHQ��*LWDUUH��.LU�
FKHQFKRU�� *HPHLQGHOLHGHU�� lWKLR�
SLVFKH�0LWPDFKOLHGHU« 
 

'LH� 6SUDFKH� HEHQVR�� 2URPR��
+RFKGHXWVFK�� 3ODWWGHXWVFK�� /D�
WHLQ��(QJOLVFK« 
 

$QVFKDXOLFKNHLW��%LOGHU�DXV�GHU�
.LQGHUELEHO� VLQG� EHL� GHU� /HVXQJ�
DQ�GHU�:DQG�]X�VHKHQ��,Q�DQGUHQ 



   

  �� 

«�LQ�%RNHO 

*RWWHVGLHQVWHQ� DXFK� $QVSLHOH��
2GHU�HLQH�3UHGLJW�PLW�%LOGHUQ�XQG�
:|UWHUQ� RGHU� )LOPV]HQHQ� DQ� GHU�
:DQG��2GHU�HLQH�$NWLRQ��(LQ�SDDU�
PDO� HU]lKOHQ� XQVHUH� )UHXQGH��
GDVV� VLH� GDV� QLFKW� NHQQHQ�� DEHU�
JXW� ILQGHQ��0DQ� N|QQH� VR� EHVVHU�
IROJHQ��EHVVHU�EHKDOWHQ��8QG�GDVV�
VLH� VLFK� DXFK� HLQHQ� VROFKHQ� 3UR�
MHNWRU� ]XP� $Q-GLH-:DQG-ZHUIHQ�
Z�QVFKHQ� 
 

.HV� ,GRVVD� SUHGLJW��EHU�-RK�����
�EHU� GHQ� 0DQQ�� GHU� ��� -DKUH�
NUDQN�LVW��(U�KRIIW�XQG�KRIIW��$XI�HLQ�
:XQGHU�� 0DQ� HUZDUWHW� VROFKH�
:XQGHU� GRUW�� DP� 7HLFK� %HWHVGD��
$EHU� GLHVHU� DUPH� KRIIQXQJVORVH�
)DOO� KDW� QLHPDQGHQ�� GHU� LKQ� ]XP�
:DVVHU�EULQJW��$QGHUH�VLQG�LPPHU�
VFKQHOOHU��-�.HQQHQ�ZLU�GDV"�-�%LV�
-HVXV� NRPPW�� ,KQ� VLHKW�� ,KQ� YHU�
VWHKW��,KQ�KHLOW��-�(UOHEHQ�ZLU�GDV" 
 

.HV� /HJHVVH� EHULFKWHW�DXV�GHP�
:DLVHQSURMHNW� XQG� YRQ� GHU� +LOIH��
GLH�GLH�����.LQGHU�PLW�LKUHQ�)DPL�
OLHQ�GXUFK�XQVHU�*HOG�HUKDOWHQ� 
 

%DQWL� EHULFKWHW� YRQ� GHQ� YLHOHQ�
&K|UHQ� LQ� *LPEL�� � :LU� VHKHQ� 9L�
GHRV�� ZLH� VLH� VLQJHQ�� MXEHOQ�� WDQ�
]HQ�XQG�VR�*RWW� OREHQ��'DV�HUVWH�
0DO� LQ� 'HXWVFKODQG� HPSILQGHW� HU��
D�� *UR�H� )UHXGH� �EHU� -XJHQG�
JUXSSHQ�� �EHU� MXQJH� &K|UH�� �EHU�
$EHQGJRWWHVGLHQVWH�PLW�YLHOHQ�MXQ�
JHQ� /HXWHQ� XQG�$QEHWXQJVPXVLN��
E�� $EHU� DXFK� GLH� )UDJH�� Ä:DUXP�
VLQG� QLFKW� PHKU� -XJHQGOLFKH� LQ�
*RWWHVGLHQVWHQ� XQG� 9HUDQVWDOWXQ�
JHQ"³�-�(U�HUPXWLJW�GLH�bOWHUHQ��I�U�
GLH� .LQGHU� XQG� -XJHQGOLFKHQ� ]X�
EHWHQ�� LKQHQ� *ODXEHQ� DQ� -HVXV�
YRU]XOHEHQ��GDYRQ�]X�HU]lKOHQ�� 
 
'HWOHI�%HQHNH 



 

��� 

'LH�6HLWH�I�U�.LQGHU 



   

  �� 

3ODWWG��WVFK�.DUN 

8WµQ�7ULWW�NRPPHQ 
'DW� 3HHUG� LV� XWµQ� 7ULWW� NRPPHQ�
XQ� VWROSHUW��'H�)RRWEDOOHUV� V�QG�
XWµQ� 7ULWW� NRPPHQ� XQ� ORRW� VLFN�
YRQ� GH� *HJQHUV� DQ� GH� :DQG�
VSHHOHQ�� 'H� &RPSXWHU� LV� XWµQ�
7ULWW� NRPPHQ�� G|U� HHQ� 9LUXV��
'LHQ� +DUW� LV� XWµQ� 7ULWW� NRPPHQ��
SXFNHUW� QLFK� LQµQ� 5K\WKPXV�� GX�
EUXXNV�7DEOHWWHQ��'LHQ�/HEHQ� LV�
XWµQ� 7ULWW� NRPPHQ�� GRU� LV� ZDWW�
SHVVLHUW« 

8WµQ�7ULWW�NRPPHQ�LV�IRRNHQ�ZDWW�
6FKOHFKWHW�� 'RU� O||SW� ZDWW� QLFK�
PLKU� UXQG�� -� .DQQ� REHU� RN� PRO�
ZDWW� *RXHW� ZHHQ�� :HQQ� GL� GDW�
RS�HHQ�QHHµH�%RKQ�EULQJW� 
 
 

:L�IUHLW�XQV�� 
LQ� 2KUHQVPRXHU� 3ODWWG��WVFK�
*RWWHVGHHQVW� WR� ILHUQ�� 6R� DV� ZL�
GDW� DOO� GH� OHW]WHQ� -RKUQ� GRRQ�
KHEEW�� 'DW� JHLKW� ORV� DQµQ� ����
6HSWHPEHU�.ORFN�7HLKQ� 

'H�0RRUSXJJHQ��� 
NRPPW� XQ� VSHHOW� XQV� GDW� 6W�FN�
Ä8WµQ�7ULWW�NRPPHQ³� 
 

'H�3RVDXQHQFKRU��� 
NXPPW� PRRNW� 0XVLN� XQ� EHJOHLW�
XQV�6LQJHQ� 

8Q�GX" 
.RPP� PDQ� RN�� 8Q� EULQJ� YHHOH�
/��U�PLW��:L�IUHLW�XQV� 

 

'HWOHI�%HMQNH 

 
����6HSW�� 
XP������K� 

LQ�$KUHQVPRRU 

9RP����–�����6HSWHPEHU�EOHLEW�GDV�.LU�
FKHQE�UR�ZHJHQ�8UODXE�JHVFKORVVHQ� 

 
3DVWRU�'HWOHI�%HQHNH�LVW�LQ�GHU�=HLW�YRP� 

����6HSWHPEHU�–�����2NWREHU� 
LP�8UODXE� 

8UODXE 



 

��� 

*HEXUWVWDJH 

*HEXUWVWDJH�LP�$XJXVW 
 

 

�*RWW�VDJW�� 
 

-D��LFK�ZLOO�HXFK�WUDJHQ�ELV�LQV�$OWHU�XQG�ELV�LKU�JUDX�ZHUGHW�� 
,FK�ZLOO�HV�WXQ�� 

LFK�ZLOO�KHEHQ�XQG�WUDJHQ�XQG�HUUHWWHQ�� 
 

�-HVDMD������� 

$XV�'DWHQVFKXW]�UHFKWOL�
FKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



   

  �� 

� *HEXUWVWDJH���������������������������������������

*HEXUWVWDJH�LP�6HSWHPEHU 
 

 

,KU�G�UIW�IU|KOLFK�VHLQ�� 
GHQQ�*RWW�LVW�HXHU�6FKXW]�� 

(U�LVW�HXHU�6FKLUP�� 
,KU�G�UIW�MXEHOQ�XQG�VSULQJHQ�YRU�)UHXGH� 

 

�3VDOP������ 

$XV�'DWHQVFKXW]�UHFKWOL�
FKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



 

��� 

)UHXG�XQG�/HLG 

7DXIHQ 
 
 
 
 
 
 

  
 

7UDXXQJHQ 
 
 
 
 
 
 
 

(KHMXELOlHQ 
 

*ROGHQH�+RFK]HLW� 
 
 

 
'LDPDQWHQH�+RFK]HLW 
 
 
 

%HHUGLJXQJHQ 
 
 

 
 
 

Herr, lehre uns zählen unsere Tage,  
damit wir ein weises Herz erlangen!  

Psalm 90, 12 

-RQD�-�%�FKHUVWXEH 
 

 

'LH�%�FKHUVWXEH�LVW�VHLW�GHQ�6RPPHUIHULHQ�XQG�DXFK�LQ�=XNXQIW�QXU�QRFK�DP�
6RQQWDJ�QDFK�GHP�*RWWHVGLHQVW�ELV�������8KU�JH|IIQHW� 
,Q�JHP�WOLFKHU�$WPRVSKlUH�N|QQHQ�6LH�7HH�WULQNHQ�XQG�LQ�GHQ�%�FKHUQ�VW|�
EHUQ�� 
 

:LU�ELHWHQ�VFK|QH�%�FKHU�]XP�9RUOHVHQ��
6HOEVWOHVHQ�XQG�9HUVFKHQNHQ�DQ��� 
 

'DU�EHU�KLQDXV��&'V��'9'V��3RVWNDUWHQ��
.DOHQGHU��6WLIWH��%LOGHU��'HNR�-�$UWLNHO�� 
 

7HOHIRQLVFKH�%HVWHOOXQJHQ�XQG�EHJOHLWHQ�
GH�*HVSUlFKH�–�DXFK�*UXSSHQJHVSUlFKH�
–�VLQG�EHL�$QJHOLND�'HGHQ�P|JOLFK��
�7HOHIRQ������� 

$XV�'DWHQVFKXW]�UHFKWOL�
FKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



   

  �� 

$Q�ZHQ�ZHQGH�LFK�PLFK��ZHQQ«" 
 Þ .LUFKHQE�UR 

����� LP�*HPHLQGHKDXV�6WDGHU�6WU����� 
 $QJHOD�6FKPLGW�� 
 7HO������-�)D[�������� 
 0DLO��.*�$KOHUVWHGW#HYOND�GH 
 'L��������ELV�������8KU 
 )U��������ELV�������8KU 
 
 

Þ 3DVWRU� 
 'HWOHI�%HQHNH��� 
 6WDGHU�6WU������7HO�������� 
 0DLO��'HWOHI�%HQHNH#HYOND�GH 
 

  ������ 

Þ 'LDNRQLQ 
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